
CORECOMPETE PRIVATE LIMITED

Reg. Off: 4rh Floor, Kapil Towen, Financial District, Cachibowli, Hyderabad _ 500032
CIN; U72200TG2013pTC08724s

NOTICE

Notice is hereby given that rhe 9,h Annuat General Meeting of M/s. CORECOMPETE PRIVATE
LIM_ITED rvill be held on Augusr 23,2022 at 4 pm in Mumbaithrough video conference. ro transact
the following business:

ORDINARY BI]SIN FSS:

I 
19 -._":"]y" 

consider and adopt the audiled Finarcial Sratements for the year ended
ll03-2022includingBalancesheetasat3l.03.2022andprofitandLossAccountandcash
flow stalement fbr the period ended as on that date together wilh the Report of Board of
Director's and Auditor's thereon_

2. To take nole ofcontinuation ofM/s Karv) & Co, Cludered Accountants. Sraturoh- Audilors
ro hold office up ro lhe.onclusron o, rhe Annual Ceneral Meetjng to be held rn the lear2024.

For and on bchal thc Board ol Dirccrors
V/s. CO fTE PRIVATE LIMITET)

Rajee\ C
Dircctor
DIN:02215813

Jtnne 23,2022
Gurgaon

NOTES:

I. A MEMBER EN'I'ITLED 'I'O A]'TEND AI'D VOTE AT TIIE MEETING IS AI,SO
ENTITLT]D TO APPOINT A PROXY TO ATTEND A\D VOTE INSTEAD OF HI]USELF. A
PROXY NEED NOT B[ A MEIItBER.

2. 'fhe proxy form duly completed aod signed should be deposited at the Regislered Office of the
Company al leasl 48 hours before the commencement oflhe m;eting_

3. Explanatory statement for item no. 2 & 3 as required under section 102(l) ofthe Companies Act.
2013 is enclosed to this notice.



CORECOMPETI PRIVATI LIMITFJD
Reg. Oft ,tth Floor, Kapil Towers, Fioanciat District, Cachinoll,ti, Hydcrabad 500032

CIN : U72200TG20llpTC0872.l5

ATTENDANCE SLIP

9rh Annual General Me€ting on August 23,2022

Regd. Folio No. No. olshares held

I cenib, that I am a registered shareholder/proxy for the registcred Shareholder of the Company
and hereby record my presence at 9rh Annual CeDeral Meeting ofthe Company on August 2j.
2022 i,r Mumbai through video conference_

Member's/Prox!'s name in Block Leilers Member's/Proxy s Signaturc

Nolc: Please till this atlendaDce slip and hand il over at rhe entrance ofthe hall



CORF'O\4PF,TE PR'\ {TE LI
Rcg. off: {,r rroo,. xuiiiJiiiiJrnanciat Disrrio. ca

CIN: U72200TG20l3pTC08?

BOARD'S REPORT

To
The Members of.
M/s. CORECOMpETE pRMTE LIMI.TED

l:,,: ?11..1:. 
ha!e ptca.ure i,r preserrring rhe oh Boa,d.5 Rep,

llrc.Audrted Statem(nr ofAccount. and lhc Audir,,r.. Rcp.n oi)
ended 3lsr March- 2022

1. FINANCIAL HIGHLICHTS:

2. OPERATIONS AND PERFORMANCE

During the year the company achicved a lolal lurnover of Rs
Rs l.+.953-689/- aier lax.

3. ANNUAL RETUR\ (Seclion 134(3)te))

l he Companv has nor lnairtained the Websitc, hence rhe pro
nol applicable.

4. MEETINGS OF THE BOARD OF DIRECTORS (Sec

During the l'iflancial year 2O2t-22. thc Compan), hetd 7 h
Dircclors a. pcr Sectron l7't ol Comparrj(. 4cl. 20lj sh
pl'orr\rons ol Companrcs Acr. 20lJ and Secrelarial Sldnr
coosideriDg the time gap between llvo meelings.

MITED
chibowli, Hyderabarl - 50003i
245

)rt ofyour Company together $
our company for the Unancial rr

(Amounl in R
ear ] Previous year
rncial I For the Financi,tt022 ) year 2020-2021
080 456,149,655
;06 I 07.006 ssl
r / t9.507.0t0
i89 17.199.84)
15) 1491106r
11 17.008.6t{,

NII---f - N'L -I NrL
14 47.008.6t6

251.866.080/- and ne1 profil o

visions ofsecrion li,t (3)(a) ar(

riotr l34rJxhrr

,oard meetings of the Board ol
ich is summarized below. lhe
Iard I were adhered to while

ith

j
-t

s. ro Darc of },leering T Board Srrenpth .\.-o. of Dircctors Prcscnt
l. i April t.20lt
2. I April 6.2021
l. i Augusr l, 2021 l4 I Aususr 30.2021

!r l September 9,2021 l ZJofr-.

I'arliculars

!'ear 202
l5

Net Profit Before l ax

Ccneral
ricd to I



Novembcr 29. 202I
27. January 25,202i l

5.

Pursuanr to Section I.l4(5)of the ComDani
conlirms that_ es Act, 20ll the Board ofDirectors ofthe Company
(a) In,lhe preparalion ol the annual accounts. the applicdble accounting standatds had beenIblloned along *ilh proper e^planarion relar ing i" .r",i"r-a*i,?...,,,""'", 

,,",

(b) The directors had selected such accounting policies and applied them consistently andmade judgmenls and esrrmares rhar are re3sonable ana prrijenr ," 
^ i" e,;;i,". ,rafalr !iew ofthe srare ofaffairs oflhe {

P."fit 
"r;; ;;;;;;;;;;ii,ioi;'"'*t "' 'he 

end orrhe financial vear and orthe

rL) 
ll':^-d]::_crors 

had laten proper and sumcrenr care for rhe n)ainrenance of adequareaccounlrng records rn accordance \_rith rhe provisions ot ,f,i. a"i i"rlrf.g*ra,"e,h.assers of rhe companr and for pr evenr ing and d",..,j"s ,;;;;;; 
"il.";J;"r;l;:1,".,(d) The directors had prepared the annual accounrs on a going concern basis: and

(e) Company being unlisted sub clause (e) ofsecrion t34(5) is not applicable.

{fl The djrecrors had devjsed prooer svste

"pp,i."b," r,;;;;;,r,"i;iliI;,:;'1il:.""::;ffi::Ij:;::ilJ:ffProvi5io,,s orarr

6. AUDITORS

MA- KARVY & CO. Chartered Accountanb. (Firm Regisrralion No. 017573), Hyderabaduere reappojnled as Slatulor] Audilors al or Annual general meering * p"rif,."r"rr,.i^ 
"isccr ion I Je o, rhe Companies Acl. 20 t i rt .,. eppoi-nrrn.rr',. i,, i"i.. i,i,' ,i" $i'Jf rr,* 
"fthe I lri Annuat ceneral Meering lo be held for tf," iinrn.af v"ui io)1_;;. 

*'*'-'*

Thcre are no qualifications or adverse
clarification/ explanation. The Notes on
no funher explanation.

rernarl'r,in rhe Audilor5 Repon $hi(h requirc an)
lrnancial slalemenls drc sell_explanalor]. and nced!

Iunher.rhe Auditors. Repon lor lhe financial year ended. ll,,March. 2022 is appendcdhereu ilh for ) our klnd per usal and rnformalron.

8. LOA\S. CUARANTIES AND INVESTMENTS (Scction lJ4(3)(q))

There uerc no lodns.-guarantees or investmenls tnadc b)
the { ompanies Acl. 20il durjng rhe }ear under re\ieu
applicable.

The exrracl ofAnnual Rerurn pursuanr lo Section 92(3), as prescribed in Form MGT _ 9 oftherules under Chrpter 7 (Manaeement and Ar
201i, rs appended as Annexure I 

lministration) Rules' 2014 ofthe companies Act.

10. RELATED pARTy TRANSACTIONS (Scctiou l3,t(3xh))

the Company under Section l g6 of
and hence the said provision is not

7. At;DITORS REt,ORT (Seclion ll4lJXfl(i))

9. EXTRACT OF THf ANNUAL RITT]RN



The Compan) ha5 entered jnto lhe transacri.
Acr. 201 j wn h ..t,';J ilt;. ;i ;.;;:;'iun: 

as.defined under se' r ion I 88 or rhc comp.,nie'
appended a" Ann.xure li;;;;;;;c; under secrion 2 {70) ol rhe said AL'r' rhe \ame is

]],", 
C9.nur1 i. engaged rn rhe bu5ines, ofprovidrng consuhatron senices using adrancedanaot,cs jI performing dala anal!st and rorecaslrng services in lhe ateas otso:ial and L-t ommercc Anallrics. Cu\lomer Analllic\. Mer"f,_ji.;ng. O.rrrj rn;;:;;;:;1,_,.,

12. TRANSFER TO RESERVf,S (Section rl4 (3) (I)
For lhe financral year ended I I , March- 2(
ueDeral Reserve Accou n 

,rr, the Company has not transferred any amount to

ll. DMDEND (Sccrion lli G) (k))

No Dividend is proposed to be declared for the current financial vear

ll.

I l STATE OF COMPANY,S AFFAIRS (Scction I34 (3) (i

r5. coN RVA'I'IO\ OF TJNFJR(;Y. 'I'TJ
t \cr tA\( ; F 0t r ( ;ail;;;lIEi;;

B. Foreign Erchange Earnings and Ourgo

As on 6'h April. 2021. Accenlure Inc ,.quired l00oo ofcquit) stale in Corecompele, Ll C
ffi:il.;:,[:H:,irJl,i;]#ir,lil,l,i".puuy or.c-o,"co,p.il"i,,i*,""'il,llll, ,n,,.
oh Ap.l. :Ol ,"r;.., 

-; 
;;;.,.]1",8 

compan) of Corecompere privare timire.r etrbctr\e
lransrerred ro Accenrure sorurions prirr,.'9i| .th,t \harer hetd by corecompele. Lr c scre
owned Subsidiary oiAa"L.--"-"" '""N Lrmited (AsoL)' making the Company the wholly

A Busrness fransfer Agreemenr tBTA) was r
elteclive seplember l. 2021 

rntered into with Accenture solutions Private Limited

A. Conservation of Ehergy, Technology Absorption

Th(-naniculdts as requrred under lhe pro\ isions ofseclion Il.{{ I } (nt ) olthe Con)panies Acl- l0l .lrn respccr or consenarion or enero\ .nd r..t*rog1 uu.rpiion"irr".r",,"uli."" ,r,r,rt.aconsidering rhe nrure or acriviries unf,enaken b) ,h. .;p;;; ;'r*n ,il';.;i#::i:,,."
Figurcs in I\R

,Based 
on rhe assessmenr ofrhe management, there are no risks that may threaten the existence oflne lompany.

17. CORPORATE SOCIAL RESPONSIBILITy (S€rlion 134(3)(o))

I'articulars Por rh€ r,eriod end;JF M;;h-022
Foreign Exchange Earffi 25 t.866,080/-
Expenditure in loreipn

16. RISK MANAGEMENT. (S€ction Il{6Xn))

NIL



.lf: Sl*t u:_..: 
9fl^r^"11.., in ptace.-The company futfiled CsR obtigation for rhe year byranslernng Rs. INR 1.140.000/- {Rupees Eleven Lacs Forly Thousand onlyJ to the implementing

a.gency, [Iuman Capital for Third Sector (Katalyst program). ihe CSR report is uppenaed as annexu.e
III,

,"
read with Rule 8 (5) (iv) ofThe Companiq. (,r""orot.) RiiiiliJ 

-

The Company does not have any Subsidiary, Joini venture or Associate Company.

70. T F}] R N(]LAI Drvtt)

During the Financial Yeat 2O2l-22. there were no changes in share capilal of the Company under
Private PlacemenrPreferential a otmenrRighls issue/Employee Sro& Oprion Scheme of the
Company.

R EDT-i Of,* ANI)

The provisions of Seclion 125(2) ofthe Companies Acl. 2013 do nor apply as there was no dividend
declared and paid Iast year.

PROTI.]CTION FI]NI)

Mr. Rajeev Chopra, Mr. Sanjay Sharma and Mr. Kommareddi
Company.

22. DEPOSITS

The company has not accepted any deposits during the year_

23. SHARES

Shiva Kiran conlinue as Directors oflhe

During the year under review -
i) The Company has not bought back any ofits securities.
ii) The Company has not issued any bonus slDres, sweat equity shares and shares with dill-erential

voting rights.
iii) The Company has not provided any Stock Oplion Scheme to the employees.

2]. PARTI ot- EvP AS PER of OMPANIT]
}IE\T A\ \}]RATIO\ \ACERI ONNEL) R

201{

policy.

There were no emplolees who are in receipl of remuneration as prcscribed undcr rule 5(2) of
Companies (Appoinl,nent and remuneration ofManagerial personncl) Rules, 2014.

25. qIICJiEITISRE UNDER THE SEXUAL HARASSMINT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL} ACT. 20I3:

The Company has in place a, Anti Sexual llarassment poli€y in line with the requirements of The
Sexual Harassmcnl of Women al the Workplace (prevention. prohibition & Red;essal) Act. 2013.
Internal Complainls Committee (lCC) had been set up to redress complaints rcceived regarding sexual
harassmert. AII employees (permanenl, contractual, temporary, trainees) \vere covered under this



3['Jtih:1,'['.1',i:k};l.i;,li,ll,li:'",didnorrece,vcan)comprainh ]hereJ,enuempro]ee\
rcc ccnlure Soiurrons pflvarc Limited. hen(e, cLrrrentty there is no

26.

)-,9-.1*r*, and malerial order has been passed-by the regulators. courts, tribunals impacling thegolng concern status and Company.s operations in fulure_

27. SECREA'TARIAL STAND.{RDS

l'he Company is in compliance with applicable secrelarial sEndards.

28. ACKNOWLEDGEMENTS

Your Drrecrors sish ro cxpres\ lheir prareful appreciarron ro lhe conrrnued co-operarion rece^ed fromlhc Ban[.s. Co\ernment Aurhoririe,. Cu.lomers. Venduh and Sharehotden iu,,ng it.1.r, una".re! iew. Your Directors also wrsh to phce on recora ,f,"1. a""p ,"r.. 
"i"ppJ"i,", ,Xr,n" *..n,*

'er\iceoflheLxeculvesandsla{IoflheCompan}durjnglh;financiali.arZO_Zr-ji'

flhe Board ol Directors
PRIVATE I,IMITF]I) )V-

t, L,/-.,.
Sanjay Sharma
Dircctor
DIN:08202110

I)i
I)l\:0221

Jlntne 23,2022
(;urgaon



A\-NEXURE I

FORM NO. MGT-9
Extract ofAnnual Return for the Financial year Ended on 3l_03_2022

2ll) a

I.REGISTTIA'I ION AND O1'IIER DfTAILS]

i. CIN u72200TG201 3PTC087245
Registration Dale 25/04/2tJt3

iii. Name oflhe Company Corecompcle Privale Limitcd
ir. Calegory Company Limi(ed by shares

Sub-Calegory of rhe Company Indian Non-GovernnlcDl Conrpanv
1i. Address of lhe Regislered office andtonuc-t

details
4'h Floor, Kapil Towers, Financial Districl-
Cachibowli, Hydcrabad - 500032

vii. Whether listed company No

Name, Address and Contact details of
Registrar and Transfer Agent, il anv

Not Applicablc

All the business activities contributing lOoZ or more ofthe lolal tunlover ofthe company shall be
stated:-

sl
No

.\'.ame and Descrip(iirn of m.rin
products/Scrvices

NIC Codc of the
product/servicc

70 lo total
tumover oflh€

IT N'DS 9981 100

PARTICIJI,ARS OF HOLDI\C. SUBSII)IARY AND ASSOCIATE CO\,IPANIES

I I I,SIIA ING PA uitr Share
Eouit\')

i. Shdre lioldin

onnanies (Manaeenent anLl Administrution) Rutcs_ 2Ajl

Sr.
\o.

Name and Address
OfThe Company

CIN/(;LN Ilolding/
Subsidiary

a/" ot

held

Applicablc
Scction

l Accenlure SolutioDs
Private Limited

Plant 3, Godrej &
Bo],ce Complex,

LBS Marg, Vikhroli
West. Mumbai 400

079

U721()OMH I99OPTC
057492

Holding
Conpany

l(.16)

No. ofSharcs held al
the bcginning ofthe

No. ofShares held at the end of

II.PRINCIPAL BUSINESSACTIVI'TIESOI'THE COMPANY



'I he

l)c
mal

I'hysi
cal

Total "/. of
Total
Shares

Dcma t I'hr"sical Total Y" of
Total
Shares

r) Individual/
HUF

) 002

b) Cenlral Covl
c) State Govt(s)
d) Bodies Corp 9998 9998 99 9tt
e) Banks / FI
t) Any Olhcr
Sub-total(A)( I ):- 9998 9998

g) N-RIs-
Individuals

h) OtheF
Individuals

i)Bodies Corp. t)9911 999E 99 98
)Banks / FI

k) Anv Oth(}r..
Subroral (A)(2):

0
1000

t)
9998 9998 99.98

B.l'trblic
Sharcholdi

Murual trunds

CcnlralGovl

ilal Funds

) ForeigD

Sub-toral( BX I

Instilutions

) Bodies Corp.
(i) Indian
(ii) Overseas

) Individuals



(i) Individual
shareholders
holding nominal
share capital
upro Rs. I lakh

(ii) Individual
shareholders
holding nominal
share capital in
excess of Rs I
Iakh

c) Others
( SDeciir)

SLrb-to1al(BXl) 0.02
Total Public
ShAreholding
(B)=(BXl)+
(BX2)

2 2 0.01

C. Shares held
by Custodian
for GDRS &
ADRs
Grand Total

(A-B+C)
10,00

0
10,00

0
10.{I)(l 10.000 100,x,

ii.Sharcholding "t Pronrul(rr

Sr. Shareholder' Shareholding at the beginning
oflhcy€ar

Shareholding at the cnd
of the year

No. of
Shares

% oftotal
Shares of
thc
company

Yo ot
Shar€s
Pledged

cncumb
cr{:d to
total

Shrros
"/. of
totrl
Shflres
of the
compan

.v

'/. of
Share
s

Pledg
cd/

mbcr

chrnge
in
shrrehol
ding
during
the year

Corecompel
C LLC 99 98%

2. Sri Kiran
Kumar 0.01%
Sri Malik
Yalmanchili t* 0.01o/o

,1.

Solutions
Privale
Limited

9998 99 98
* Nominee Sharcholders ofCorecompete LLC

in I'romolcrs'Shareholding (pleas€ spcrifr, iI(herG is no cha
Shareholding at the

beginning of th€
Cumulative

Shareholding during

il



01, oflot{l

lhe beninning ofthe vear
)ecrease in promolers Sh;r., Gi,r,
uring the year (Trrnsferred to

nture Solutions pritatc Limited

t the End oflhe ],ear

Shareholding al the
beginning ot thc

Cumulative
Shrrehokling during

erture Solu(ions l,rirat€ Limitcd
't/o of total
harcs ofthe

I lhc beAinning ofthe year
n.rersc,n P.nrnorerr Sh-.lho'ii,ri
lurilg rltc ]eir (Transferred bv

CorcComprte LLC to Acccnture
ulions Prilate Limilcd on August

I the End ofthe ],ear

st. Particulrr

Kirar Kumar Yelamrnchili

Shareholding al rhe
beginning ot rhe

Cumulativc
Shareholding during

thc !.ear

sharcs
"/" of
lotal
sharcs of
the

\o. of Y" ol lotal
shares of thc
companl

uc!urnrng or rnc vcar I 0.01 0 0lu((rca\c rn rr. r,,tcr\ Sh rc huldinE
dur Ir! rhc \ e.1r tTrunsfrrr..t r.
Acccrture Operations Scrviccs privat€
[,imitcd on ADril6- 2021\

0 0r 0 0t

Shar€holding ar rhe
beginning of thc

Cumulative
Shar€holding during

Ilik Y{lamauchiti
<Yo of total
har€s ol'the

Al tl)e bcAin

]Eo."c.mt"t"iLC- ol

oflhe
l% or
total

]stares of
1th"

total
shares of
the

9998 99.98

I*"
I

V" of



Decrcase in Promoters Share holding
during the year (Trrnsferred to
Acc€nture Operations Senr'iccs Private
Limited on April 6,2021)

I 0.01 I 0.01

Al the End oflhe Year

(D) Shrreholding Pattern oftop ten Shareholders: (Other rhan Dircdors. promoters and
Holders of cDtas ,nd ADRs):

(E

IV,I\ I)[B'TEDNESS
IDdebtedness oflhe CompaDy includinq inlerest o inA/accnred but nol duc for paymenl

.,t. ['ariiculnr Shareholding at the
bcginning oflhe

Cumul,tive
Sharcholding during

Acc€n(ure Operalions Seniccs Pvr Ltd 'h of
lotal
sharcs oI
the

9/o oftotal
shares of thc
company

41 lhe beginninq ol tlre year

Increase iD Share holdirlg during the ycar
(One shar€ each was transfcrred bv
Kiran Kumar Yelamanchili ,nrt
Mallik Yalamanchili to Acccrture
Opcrrlions Services Private Limilod
on April 6,2021)

l 001 1 0.0r

At thc End ofthe vclr l 0.01 ) 0.02

Shareholding ol Dircrtors and Kcv Manaseriat Pcrsonneti
s\ Sharcholding ofeach

Dircr{on and each Ke,v
Managcrirl Personncl

Shareholding at the
beginning ofthe vear lAs on
01.04.20211

Cumulalivc Sharcholding
during thc YcarlAs on
31.03.20221

At the beginningoflhe
year

Al lhe end ofthe \'ear

Sccured Loans
excluding

debledness at the
nning oflhe financial

) Principal Amount
ji) Inleresl due bul not

ii i) Interesl accrued bu1

Toral(i+ii+iii



Change in Indebledness
during lhe financial !ear
- Addirion
- Reduction
Net Change
Indebtedness at thc
end oflhe financialyear
i) Principal Amounl
ii) Interest due bur nor
paid

iii) Intercsl accrucd but
no1 due
Tolal (i+ii+iii)

u

SI,

No.
Particulars of Remuneration Namc of

MD/WTlt/Mrr
Tolal

l. Gross salar\
a)Salary as per provisiont *nt";r'",1 ;n
tectiop 17( I ) ol'rhc IDcome-tax Acr.l96l
'b)Value of perquisitcs u/al 12Xr.or*

ta\ Act. 196l

lc)Profirs in Iieu ofsalary rrdo
scction l7(3)lncome- tax Acl.l96l

l. Stock OplioD
S\\cat Equil]

.t. Commission
as% ofprofit
olhers, spccify

J. Olhers. pleasc specil),

IlEl(A)
Cciling as per the Acr \A

Paniculars of
Rerrruneration

Directors

Salary as per provisions
conlained in sectionl T( I )
ofthe Income-lax

A. Remunrration to Manasine I)ir€ctor. Whole_timc Directors nnd/or \Ianaser

C. Rcmuoeration lo olhcr dir(ctors: Not Applicable

*'l of
Direc(o

r

(Amt in
Total

Gross salarr



(b)Value of perquisires ud
I 7(2)lncome-lax Acl. l96l
(c)Profirs in lieu ofsalary
under section I 7(3 )lncome-
tax Act.l96l
Stock Oplion

S\\,eat Equily
Commission
as% ofprofil
others. specily

Others. please speci&
Overall Ceiling as per the NA NA

Total(A)
Ceiling as per lhe Ac1 NA NA NA

D: Nol

vI. PENALTIES/PUNISHMENT/COMPOUNDING OFOFFENCES: NIL

SI, Paniculars of
Rcmuneration

Key ManaSerial Personnel

CI]O Company
Secretary

CFO Toral

l. Gross salarv

a) Salary as per provisions
contained in sectionl T( I)
ofthe Income-1ax
Act.l96l

b) Value ofperquisites u/s
I 7(2)lncome-tax Act. l96l

c) Profils in lieu ofsalary
undersectionlT(3)
Income-1ax Act.l96l

2. Slock Option

-t. S\!cal Equit)
1. Commission

- as% ofprofit
- others. specifu

t. Others. please spccily

Toral

Details ofPenalty/
Punishmenl/Compoundi
ng fees imposed

AuthorityIRD
ACLT/Courtl

la
,/-ni',

'l-vpe
Section
oflhe
compani

Brief
desciptio
n

Appeal I

made.
If
any(giv

"i
!Company



No Penallies. PuDishmcfils or Compoundirrg ofOffences
Punishnienl

No Penallies. Punishments or Colnpounding ofOllences(-ompoundi

C Othe r O{fice rs In Defa-rrlt

No Penalties. Punishments or Compounding ofOffences
Punishmenl

For and on behalfo Board ofDirectors( oRf( o ATI] LIMITI]D

^)-'Rajcer C
I)irec(or Sanjal.Sharma

Director
DIN: 08202110

DIN:022158.11

Jrt,nc 23,2022
Curgaon

4es
.( )Pwe-



l1;["1"#ffn']::,::',:1";fi;l;';:"r"""ngemenrs €n,ered into bv the companv wirh

"".t"in,... r"ngir, i.*."";;il;;ilil'lr"i:;:$', j"?lj *" .",r"nies Acr, 20r3 inciding

l. Delails ofcotrtracts or arrangements or lransaclions nol al arm.s lenslh basisI nere were no contracl\ or aIIanAements or:o::. * r, 
'.r, 

* 
",. 

,"i,i ;;:;.';i;;:|] """\a\ 
rions enrercd in Io duringihe l ear ended J I' Ma, rh

2. Delails ofmaterial contracts or arreng€mcnt or tmnsactions at arm,s length basis

+-l lrc detalled notc on relut"d pu4u nrd th. -.r".ponainltrrrru"ti()ni*"
ofthe accompanying notes lo the financial stalemcnr

mcntioned in lhe Nore 24

'tIhe BoIrd ofDircclors
LIMITF]DR I V-,{'IE v

DIN:022158.13

Sanjay Sharma
Dir€ctor
DIN:08202110

Jlurc 2i.2022
Gurgaon

st.
No relaled party rcln(ionship

Naturc of Durrtion
of

Salienl Transaction

For the period
ended March 31.

2022
I CoreCompcte

LLC
Holding

Company
(Till 24'h Augusr

2021)

Agreemenl
for expon of

N.A

N,A

N.A

) Core Compele
Limired (U.K)

Fellorv
Subsidiary

Sen,ice
Agreement

for exporl of

N,A

Solulions
Privale Limiled

Holding
Company
(From 25'r'

August 202l rill
Date)

A) Business
TransGr

Agreement
B) Receivahle

N.A N...A

I Irc

lror and oD bchalf

Rajeer Chop
Director fr\s#

Form No. A()C-2
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ANNEXURE It to Directors Report 2022

L1"-'-'-':lt :' l'." :"ffiPrograms proposed to be undertaken

)o€rery and ensuring its contributiontowardssuc.essofthenationbyworkingindire.tion,ofSo.i"ty,i;ftr;;i.'**

Asrer Sed on l35oitheCompdnresA(r2013. all(ompanies having networh o.lNR500. ore or .nore. or turnover o{ tNR .t,000 
c,ore or more o, a net profrr o. tNR 5 crore

:ll:l !,,,^g rhe immediatety precedins financiat ,"", J j,-""*,"'i'r,"i iilcompany spends, jn every frnancjal vear. at I

a,.,"s_,h" ;h,"",.,;i;,";;;ffi ,;i::i, i::I inli:::""jl li.Jjl,::l:So(ial Responsibitrty potir y. It e prov,sions pertarr,", ,"..ip",ui"'r".,"i ,;ilff;as prescribed under the Companres Act. 20l
u.i,"a. .,"n,ne i.. i"; ilffi;];.fl 

"'rl:"iln"!l"i!;;. 
.-*",,"," 

",.,,","

corecompere Pnvare L,rriled CSR roc-s drea\ a^o programs alqn lo the( auses/benefic'aaes as tisted In Scheoule Vl ot t* C"."r"i". i.i, ZO,:. 
, '"''

Company does a(knowledge the need for and imponance of CSR and is committedto contributing tow"rds the growth of the So.jety and ensurinq its.*,llria"

Th€ Composrtion .f th" CSR
Committee.

Not Applicable

Provide the w.U-tinl lheru
Composltron of CSR committee. CSR
PoIcy and CSR proj€cts approv€d bv
the board are drsclosed on the
website of the .om

Not Applicable

Provide the a"t"il. J- trnpr.t
assessment of CSR projects carried
out in pursuance of sub{ule (3) of
nrle 8 of the Companies (Corporate
Social responsibilty policy) Rules,
2014, ifappllcable (attach the report).

Not Applicable

Detalls ofthe amount avallaOte ton*t
off in pursuanceofsub rule (3)of rule
7 ofthe Companies (Corporate Social
responsibility policy) Rules, 20t4 and
amount required for set off for the
financial year, if an

Not Applicable

Averag€ n€t pront of thei;mpany for-
the last 3 years as per section 135(5)

Rs 56,962,882/ -



Per cent. of the amount as in item 6
above)
(b) surplus arising out of the CsR
projects or programmes or activities
of the previous financial years.
(c) Amount required to be set off for
the financialyear, if any
(d) Total CSR obtigation for the
financial year (7a+7b- 7

(a) Prescribed CSn gxpenaiture (two (a) Rs. 1,139,258/-

(b) Not Applicable

(c) Not Applicable

(d) Rs. 1,139,258/-

Deta ls ol CSR \pent d-r,nq rhe li;c;r;

Rs. 1,140,000/-

(2)Amount uns
(3) lvlanner in which the amount spent
during the financial Vear

Amount spent in Administrative Overheads: Not Appli.able

Amount spent on lmpact Assesrment, if applicable NA: Not Applicable

Ex(ess amount for ret oll, il any: PJ,-7421-

Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

CSR proiect or
activity
identified

Locations

project is
undertak
en (Local

area/distt
ict)

S€.tor in
whi.h the
projecl is

outlay
(budget)

Pro9rams

Amount Cumulati

or up to the

on the Expendit

programs reporting
(1) Direct period
Expenditur

on projects

pro9rams
(2)

Overh€ad

speht:
Direct or
through
implemen
ting
agency

Livelihood/
Employabrlity
program in

Livelihood/
Ski

Development

(l) INR

1,140,000
lmplement
ins
Agency:

4*S
u/,

(1) Total amount to be speni foith"-

Rs l.14O.O0O/- granr to'rnpl"."",hq 
"o-*for nro,prr

Bangalore,
INR

1,140,000



STEM for socio-
economically
disadvantaged
girls

Delhiand
Mumbal

Hunan
Capital For

Third
Sector
(Katalysr

Program)

Details ofCSR amount spent against otherthan ongoing projects lor the finan.ial yeari Not
Applicable

ln case.of (reation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financiat year (asset-wise detiits).

(a) Date of creation or acquisition ofthe capitalasset(s). NA

(b) Amount of CSR spent for creation or a.quisition of capirat asser. NA

(c) Details of the entity or publi. authority or benefi(iary under whose name su.h capatat
assel is registered, their address etc. NA

(d) Provide details of the capitat asset(s) created or acquired (in(tuding complete address
and location ofthe capital asset). NA

Specify the reason(s), if the company has failed to spend two per .ent of the average net
profit as per section 135(5).: NA

alf of the Board of Directors
coREco VATE LIMITED

RujcK ( hoira
Dirccl('r
Dl\i 022lill

Junc 23, 2022
Curgaon

N-tL,'.."'
Sanial Sh:rrma
Dirrctor
DI\:08202110



KARVY & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of
Corecompete Private Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS nnancial statements of Corecompete private Limited (.the
Company') which comprise the Balance Sheet as at 31( March, 2022, rhe Statement of prolit and Loss
[inc]uding other Comprehensive Income), the Statement of Changes in Equity and the Statement ofCash
Flows for the year ended on that date and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (herein after referred to as ,.lnd 

AS
financial statements"),

In our opinion and to the best ol our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,2013 (.,the
Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules, 2015, as amended, ("lnd AS") and orher accounting principles generally accepted in
India, of the state of affairs of the Company as at 31n March, 2022, the profit and toral comprehensive
Income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit ofthe Ind AS financial statements in accordance with the Standards on Auditing
[SAs] specified under section 143(10) of the Companies Act, 2013. 0ur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requiremenls that are relevant to our audit of the Ind AS financial statements under the provisions of
the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the tnd AS financial statements.

KeyAudit Matters

Key audit matters are those matters that, in our professionaljudgment, were ofmost significance in our
audit of the Ind AS financial statements of the current Financial year. These matters were addressed in
the context oi our audit of the lnd AS financial statements as a whole, and in formlng our oprnron
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described belowto be the keyauditmatters to becommunicated in

4/c
No.2, Bhooma Plaza, St.

Phone: 040-23354995,

No. 4, Avenue 7, Banjara Hills, Hyderabad - 3t
23358625, Email id : info@karvycompany.com
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S. No Key Audit Matters Auditor's Response

1. I Accuracy of recognition,
measurement, presentation and
disclo\ures of revenues and olher

I related balanres tn view of adoptlon
of lnd AS I I5 "Revenue from

] Contracts with Customers" Inew
I revenue accounting standardl

I The application ol the revenue
I accountinq slandard involves certaln
key judgements relating to
idenirfication of the contract with a

I cusromer, identlfication ol dtslrncr
perlormance obligations,
determinatioo of transaction price of
the identified performance
obligations, the appropriateness of
the basis used to measure revenue
recognized when a perlormance
obligation is satisfied. Additionally,
the revenue accounting standard
contains disclosures which involves
collation of information in respect of
disaggregated revenue and periods
over which lhe remaining
performance obligations will be
satisfied subsequenr to the balance
sheet date.

Reler Notes 20) and 14 to the Ind AS
FinancialStatements

Principal Audit Procedures

0ur audit approach consisted, testing ol the design
and operating effectiveness of the internal controls
and substantive testing as follows:

,Evaluated the design of internal controls relating to
implementation of the new revenue accounting
standard.

,Selected a sample oa continuing and new contracts,
and tesred the operating effectiveness ofthe internal
control, relating to identification of the distinct
performance obligations and determination oF
transaction price. We carried out a combination of
procedures involving enquiry and observation,
reperformance and inspection ofevidence in respect
of operation of these controls.

Tested the relevant information technology systems'
access and change management controls relating to
conlracts and related information used jn recording
and disclosing revenue in accordance with the new
revenue accounting standard.

Selected a sample of continuing and new contracts
and performed the following procedures:

- Read, anallzed and identified the distincf
performance obligations in these contracts.

- Compared these performance obligations with
that identified and recorded by rhe Company.

- Considered the terms of the contracts to
determine the transaction price including any
variable consideration to verify the transaction
price used to compute revenue and to Lest the
basis of estimation of the variable
consideration.

- Tested Samples in respect of revenue re, orded
upon transfer of conrrol/rights of promrsed
servi(es lo cuitomers in an amounr lhlt
reflecrs rhe consrderarion which the Comlany
expects to receive in exchange lor those 

I

scr'vices, were te\ted uqtng I combination ol
Ma\ter Service Agreements and Sale\ invoice\
rnfludrng cu\tomer acceptances, subsequent
commercial rnvolcing and hisiorical lrend ol
collections and disputes. I

/*e.-"1-{\
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Performed analytical procedures for reasonableness
ofrevenues disclosed by tlpe and service oflerings.

We reviewed the collation of information and the
logic of the report generated from the IT system
used ro prepare the disclosure relating to the
periods over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Information Otherthan the IndAS Financial Statements and Auditor,s ReportThereon

The Company's Board ofDirectors is responsible for !he preparation oIthe other jnformation. The other
information comprises the information included in the Board's Report including Annexures to Board,s
Report, but does not include the Ind AS financia I statements and our auditor's report thereon.

Our opinion on the lnd AS financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

ln connection with our audit of the lnd AS rinancial statements, our responsibility is to read the other
inlormation aod, in doing so, consider whether the other information is materially inconsistent wjth the
Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

ll, based on the work we have performed, we conclude that there is a material misstatement of thjs
other informalion, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134[5) of the
Companies Act, 2C113 ("the Act") with respecl to the preparation of these lnd AS financial statements
that give a true and fair view oi the financial position, financial performance inc]uding other
comprehensive Income, chaoges in equity and cash flows of the Company in accordance with the Ind AS
and otheraccounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriare accounting policies, making
judgments and estimates that are r€asonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ol
the lnd AS financial statements that give a true and fair view and are free from material misstatemeDt,
whether due to fraud or error-

In preparing the Ind AS financial statements, managemenL is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis ofaccounting unless managemenr either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are responsible for overseeing the Company's financialreporting process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are fo obtain reasonable assurance about whether these lnd AS financial stalements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with sAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are ;onsidered material il individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese Ind AS nnancial statements.

As part ofan audit in accordance with SAs, we exercise professjonal judgment and maintain proiessional
skepticism throughout the audit. Wealso:

. Identiry and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and approprjate !o provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control,

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143[3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness ofsuch controls.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccountjng
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obfained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. l[ we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Ind AS financial statements or,
ifsuch disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS linancial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or jn
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe lnd
AS financial statements may be influenced. We consider quantitative materiality and qualitative lactors
in [i) planning the scope of our audit work and in eva]uating the results ofour work; and [ii) to eva]uate
the effect ofany identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and liming of the audit and significant audit findings, including any significant deliciencies jn
internal control rhat we identify during ouraudit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with
were of mosr significance in the audit
therefore the key audit matters. We

those charged with governance, we determine those matters that
of the lnd AS financial statements ol the current period and are

23/06/2022
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regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because tie adverse consequences
of doing so would reasonably be expected to outlveigh the public jnterest benefits of such
communication,

Report on OtherLegal and Regulatory Requirements

As required by the Companies (Auditor's Report) Ordet,2OZO ['the Order,,), issued by the Cenrra]
Covernment of India in terms of sub-section (11) of section 143 ofthe Act, we give in the ,.Annexure-A,,,

a stalement on the matters specified in paragraphs 3 and 4 ofthe 0rder, to the extent applicable.

As required by section 143 [3] ofthe Act, based on our audit we report that:
aJ We have sought and obtained all the information and explanatjons which to the best of our

knowledge and beliefwere necessary for the purposes of our audit.

b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far
as itappears from ourexaminalion ofthose books,

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,
Siatement ofChanges in Equity and the Statement ofCash Flows dealt with by this Report are in
agreement with the books ofaccount.

dl

el

ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 ofthe Act, read with Rule 7 oF the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31{ March, 2022,
taken on record by the Board of Directors, none ofthe directors is disqualified as on 31n March,
2022, from being appointed as a director in terms of Secrion 164(2) ofthe Act.

With respect to the adequacy of the internal financial controls over linancial reporting of the
Pursuant to Notification G.S.R.583 [E], dated June 13, 2018 issued by Ministry of Corporate
Affairs, Section 143[3) (i] of the Act is not applicable to the Company and accordingly this
report does not state whether the Company has adequate internal financial controls system
over financial reporting in place and the operating effectiveness ofsuch controls.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements ofsection 197(16) ofthe Act, as amended:

ln our opinion and according to lhe information and explanations given to us, the Company is not
a public limited company. Accordingly, the requirements of reporting regarding managerial
remuneration paid or provided in accordance with section 197 is not applicable.

Wi!h respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best ofour information and according to the explanations given to us:

i. The Company does not have any pendin8 litigations on its financial position in its lnd AS
financial statements- Refer Note 27 to the financial statements

ii. The Company did not have any long-term contracts including derivative conlracts for
which there were any material loreseeable losses,

iii. There were no amounts which were requjred to be transferred to the lnvestor
Education and Protection Fund by the Company.

W 23/06/2022
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For tGRlry & CO.

Chartered Accountants
ICAI Firm Regn. No.0017575

aJ The management has represented that, to the best of its knowledge and beliei, no
funds have been advanced or loaned or invested [either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities ["lntermediaries"), with the understanding,
whether recorded in writing or other'wise, that the lntermediaries shall, whether,
directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

Suarantee, security or the like on behalfofthe Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and beliel no
funds have been received by the company from any person or entity, including forerSn
entities ["Funding Parties"J, with the understanding whether recorded in writing or
otherwise, that the company shall, wherher, directly or indirectly, lend or invest in other
person or entily identified in any manner whatsoever by or on behalf of the Funding
Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
ofthe Ultimate Beneficiaries: and

cJ Based on the audit procedures lhai were considered reasonable and appropriate in the
circumslances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause [a) and (b) contain any material misstatement.

No dividend has been declared orpaid during the year by the Company.

Membership N0.225106
UDIN: 2 2225106ALOQXM 1038

Place: Hyderabad
Date:23-06-2022
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The_ Annexure referred to in Independent Audjtors, Report to the members of the Company on the Ind
AS financial statements for the year ended 31! I\4arch, 2022, we report that:

Re: Corecompete Private Limited ('the Company,)

i. ln respect of the Company's property, plant and Equipment [including right-of_use assets) and
intangible assets:

[a) (A) The Company has maintained proper records showing fu]l particulars, including
quantitative details and situation ofproperty, plant and Equipmentl

(B) The Company has maintained proper records showing fullparticulars ofintangjble assets.

[b),As exp]ained to us, the management has physically verified a substantial portion of the
Property, Plant and Equipment during the year and in our opinion frequency ofverificatioD is
reasonable having regard to the size of the Company and the nature of jts assets. The
discrepancies noticed on physical verification of property, plant and Equipment and right-of-
use assets as compared to the books of accounl were not material and have been properly
dealt wiLh in the books ofac{ ounts.

[c) In our opinion and accordjng to the information and exp]anations given to us, no immovable
properties are held in the name ofthe company.

iii.

(d) The Company has not revalued any of its property, plant and Equjpment (including right-of-
use assets) and intangible assets during theyear.

(eJ No proceedings have been initiated or are pending againsr the Company as at 31st March,2022
for holding any benami property under the Benami Transactions (prohibition) Act, 1989 (45 of
1988) (as amended in 2016) and rules made thereunder.

The Company is in the business of providing consultation services and accordingly, it does
not hold any inventories. Thus, paragraph 3(ii) (a) to[b) ofthe order is not applicable to the
Company

The Company has not made any investments, loans or advances in the nature of loans or stood
guarantee, or provided sec,rrity to any other entity during the year, and hence reporting under
clause 3[iii)[a) to (0 of the 0rder is nor applicable.

There are no loans, guarantees and security in respect ofwhich provisions ofsections 185
and 186 ofthe Act are applicable. Investments in respect ofwhich provisions of section 186
ofthe Act are applicable, have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amount
which are deemed to be deposits within the meaning ofSections 73 to 76 ofthe Act and the
rules made thereunder, to the extent applicable. Hence, reporting under clause 3[v) of the
Order is not applicable.

In respect ofCompany, maintenance ofcost records has not been prescribed by the Central
Government under sub-section [1) ofsection 148 ofthe Act in respect ofthe activities ofthe
Company

vii. In respect ofStatutory duesr

[a) The Company is regular in depositing with appropriate authorities, undisputed statutory
-tax, Goods & Service
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Tax, dxty ofcustoms, duty of excise, cess and other material statutory dues applicable to it
with the appropriate authorities. Accordjng to the information and explanation; gjven to us,
no undisputed amounts payable in respect of such statutory dues wire outstanaing, at the
year end, for a period olmore than six months from the date they became payable.

(b) According to the information and explanations given to us by management, there are no
dues outstanding oI income-tax, Coods and Service tax, duty ofcustoms, duty ofexcise, cess
and other material statutory dues applicable to it that have not been deposited on account
ofany dispute.

There were no transactions relating to previously unrecorded income thaf have been
surrendered or disclosed as income during the year jn the tax assessments under the Income
Tax Act, 1961 (43 oi 1961).

The Company not availed any Ioans from bank or financial institutions. Thus paragraph 3[ix) of
the order is not applicable to the Company

[a) Based on the information and explanations given to us by the management, the
Company has not raised any moneys by way ofinitial public offer or further public offer
[including debt instruments) during the year. Hence reporting on clause 3(x](a) ofthe
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement ofshares orconvertible debentures [fully or partly or optionally) and hence
.eporting under clause 3(xl(b) ofthe 0rder is not applicable.

[a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view ofthe financial statements and as per the information and explanations grven
by the management, we report that, no fraud by the Company or on the Company has
been noticed or reported during the year.

[b) During the year, no report under sub-section (12) of section 143 of the Act has been
filed by secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

[c) No whistle blower complaints have been received du ring the year by the Company.

ln our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Hence reporting under clause 3(xii) ofthe 0rder is not applicable.

According to the information and explanations given to us and based on our examination ol the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 ofthe Act where applicable and details ofsuch transactions have been disclosed in
the linancial statements as required by the applicable accounting standards.

According to the information and explanation given to us and based on examination of the
records internal audit is not applicable to the company. Accordingly reporting under 3(xiv) is

not applicable

According
records of

lo lhe in[ormation and explanations given to us and based on our examination ofthe
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directors or persons connected with its directors and hence provisions of section l9Z otthe
Companies Act, 2013 are not applicable to the Company.

xvi. [a)ln our opinion, the Company is not required to be registered under sectjon 45lA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3txvixa), tb) and [c) oi rhe
0rder is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions,2016) and accordingly reporting under
clause 3(xviJ(d) ofthe Order is not applicable.

xvii. The Company has not incurred cash losses during lhe financial year covered by our audit and
the immediately preceding fi nancial year.

xviii. There has been no resignation ofthe statutory auditors ofthe Company during the year.

xix on the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and Managemen! plans and based on
our examination ofthe evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exjsts as on the date ofthe audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability ofthe Company. We further
state that our reporting is based on the facts up to the date of the audit report and we nejther
give any guarantee nor any assurance that all liabilities falljng due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fal1 due.

xx. ln our opinion and according to the information and explanations given to us, there is no
unspent amount towards Corporate Social Responsibility [CSR) under sub-section (S) ofsection
135 of the said Aci pursuant to any proiect. Accordingly, reporting under clauses 3(xx)[a) and

[b) ofthe Order is not applicable.

xxi. There is no consolidation requirement for the Company and hence reporting on clause 3(xxi) of
the Order is notapplicable.

For KARVY & CO.
Chartered Accountants
lCAl Firm Regn. N0.0017575

./W/^
DEDEEPYA KOSARAJU
Partner
Membership No.225106
UDIN: 22225106A10QXM1038

Place: Hyderabad
Datei23-06-2422

23/A6/2022
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CORECOMPETE PRIVATE LIMITED
Balance Sheetas at March 31,2022

Particulars
amounts in Rupeesl

Match 31- 2o2) March 31,2021 April01,2020
Assets

Non-current ass€ts

Property, plant and equipment
lntangib{e assets

Deferred tax assets (net)

Total non-current assets
Current assets

Financialassets

Trade receivables

Cash and cash equivatents
Other FinancialAssets

Other current assets

Totalcurrent assets

a(a)

4{b)

5

6

7

8

10

70,322,469

7,\14,132
3,593,105

15,901,012

1,s06,173

2,796,774

15,030,305 20,203,899

76,129,705

140,s9s,236
8,284,35s

196,400

154,410,170

52,33s,877

13,7s4,572
74,426,224

53,869,786

22,1,O9,87a

13,7 54,512

27,537,a72

165,805,095 235,327,263 121,272,O48
165,805,096 2so,357,569 141,415qi47

Equity and tiabilities
Equity
Equity share capital
Other equity

Totalequity
Liabilities

Current liabilities
lncome tax liabilities (net)

Financialliabilities

Other current liabilities
Total current liabilities
Totalliabilities

e(a)

s(b)

10

1t

13

12

100,000
165,033,978

100,000

154,125,564
100,000

171,716,92A
16s,133,978 158,825,554 111,816,928

s85,000

86,118

5,621,6a6

3,1t4,a93

3,O45,482

79,Oa3,544

2,114,3a6

7,O24,669

4,O40,497

22,479,461
671,118 91,532,005 29,659,019
671,118 91,532,005 29,559,019

Total equity and liabilities 165,805,096 250,3s7,569 1.41,,47 5,947

(arr

The accompanying notes from 1 to 33 form an inte8ral

As per our repo( ofeven date
FoT KARVY & CO

lCAl Firm Registration No:0017575
Chartered Accountants

pan of the financial statements

behalf ofthe Eoard of Oirectors of

''/$'tdt47*
oedeepya l(osarLjl

Membershap No:.225106

Date:23lune 2022
Gurgaon

23 )rne 2022

Sanjay Sharma

DIN:08202110

Gurgaon

23 )une 2022

chopra

': O22\sa43

Limit€d



.ORECOMPETE PRIVATE LIMIT€O
St.t€ment oi Profitand toss fo. the

The accompanyi.e notes from 1to 33 forn an integralpan of the finan.tat statements

A5 per our report ol even date

CA Flrm Reg straron No m1757S

MembeBhip No:.225105

oflhe Board ot Onector of

23 )one 2022

DtN 08202110

I Revenue lrom operatro.s

I
I

] EmployeebenenBexpenre

I Dep,eoaron and amon6anon e,penr

I
Profit belore tar iiom 6ntinurng opererioni

Profi t.fte.t rf.om.ontinuin! ope.arions

OisonUnuint Oper.tionr:
Pronvlbsr) after tat tom Di$onrinu.d Op€ratuns

Profit/{Lo$) ro. th€ ye

Othe..omprehensive in.ome
Itemtthatwillnot be re.tasttfied to oontor to$
Remeas!remenrs Bain5 (to$es)on defined benent ptars

Total oth...omprehensiv. an.ome

Earnin6t per equity 5hare
Bas c a.d diluted earnine per sha.e (Rs pe. share)

14

15

1A

19

2sr,866,030 456,119,563

30,092
251,356,030 456,149,655

135,092,026

2,158,806
324,884,405

6,t11,647

54,AaA,15!
349,142,aA3

74,t64,5O5

3,487,600
3,593,106

1,130,211

57,006,8s2

19,053,300

(796,391)

1,250,101
4,210,917 19,507,010

14,953,689

|a,645,27s) (491,206)

47,008,636

Z(Y.;l

.i^ffiif )*

Q:Hir rN rr215343



si.em.nr oi rh:n!.! in.quirYfo' !

(M"rr-

1@.0@

'i quiryshm apirldun.g $ccursrlt,

rod.quitYrdbutbrt
lo.q0ity3h.Ihold.6.l

Proni ro, ih€ ye.r nom .on!^uns op.nrion.
oihertompr.h.nrvehomP{idof ral

other.ompr.heisivem.om.(neiotc,
rn.gdion.rilho*n.r,E.old.ddindlyii.quitv
.o . b( mr by ind d,nr br mr ro o{nffi

Ig!!9nbibdiotr by rid di*iburiom ro os.R

62\)ol la.w,



CORECOMPIIE PRIVAT€ TIMITED
statemenr orash nowstorthe vear ended 7022

Cash flflr troh op€raring activitiet

Depreciation on property, ptantand equipment
Unrealited loreiC. exchange (Bain)/toss

operatingc.5h fow b.lore rcrkin8 @piret ctunges

workirgcapira chan8es
hcrease/(decrease) tn rrade payables

lncrease/(decrease)inothercu(ent iabitltie5
ln(ease/(decreareliisho rermprovkions
Decrease/{inoease) rn t6de recervabtes
De(e e/(increaselin sho.tt€rm toans and advances
oecrease/l ncreasel in other curent asreh

C.sh B.nerated f.om operatang activities
ncome rax paid (neo

21,764,606

2,15a,305

2,551,629

0

67,006,852

6,t13,647
502,s01
(30,092)

27,815,U7

12,4A,aA2)
(84,52s,112)

13,114,a931

(118,307,334)

126,3a2,a19l
(4,5r7,811)

73,652,9OA

(994,615)

56,564,078

3,359,2A7
(91,043,425)

5,6tt,aJ8

(15,350,101)
Net cash us€d in op€rating activiri€s {31,500,2a1) 30,399,5r0

Cash flelrom investint activities
Pur.ha5e oafix€d assets, in.tuding capital
Proceeds hom 5ale offixed a$ets
sank Balan.es not cons d€red as cashand

work-in proSre$ and capitar advanc€s (4,105,431) (8ss,338)

65\,725
626,978

30,092
Ner.ash (u5€d)/Eenerat€d in investins a.tiviries lB) (4106431)

Cash flow lrom financing activitie3

(c)Net cash gen.rated 1.om li6an(idB activir es

Netin(reas€/ (de@as€) in.ash and cash equivat€nrs (A+B+c)
Cash.nd ash equivalent! at the b€ginnins otth€ vear

(a5,506,7771

52,85,417
30,852,915

21,,482,900
Cash and .a3h equival€ni5 at rh€ end ol the y€ar 15,729,105 52,335,316

l.rhestatemenrofcashflowhasbeen prepared underthe indnedmethod asser our nrndAsT-,statementofcashFrows..
2.ca5h a.d cash equiva en[epresentCash and bank balance (reler noreT)
As p€r our repo.t ofeven date attached.

Aspero!rreportof even date

lCAl Fnm Regitranon No

-Ad-,-yl
oeaeepya xo,a,aj, t 

1

Memb€rshlp No: 225106

beh.lfolthe soard ol on€ctoB ol
CoieConpete Private Li6ited

otN 08202110DIN:02215843

23 )une 2022
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CORECOMPITT Pfi IVATE TIMITED
Notes io the linafti.t statemenrs lor rhe year ended 31Mar.h ZOt2

10 l.cohe T.r Liabititier

(Allamounrsin Rupeet)

31Mar.h 2022
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