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NOTICE

Notice is hereby given that 1 1™ Annual General Meeting of the members of SolutionsIQ India
Consulting Services Private Limited (“Company™) will be held through video conference
on Thursday, 26™ August, 2021 at 12.00 noon in Mumbai, to transact the tollowing business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at March 31, 2021 and the
Profit & Loss Account for the vear ended on that date together with the Repart of the
Directors and the Auditors thereon as required under the Companies Act, 2013,

2. To take note of the continuation of M/s T. Viswanath, Chartered Accountants, as Statutory
Auditors of the Company to hold office up to the conclusion of the Annual General Meeling
to be held in the year 2024,

SPECIAL BUSINESS:

3. Appointment of Mr. Ananth Vedagarbham as Director of the Company

To consider and if thought fit. to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Ananth Vedagarbham who was appuointed by the Board of Directors
as an Additional Director of the Company with effect from December 4, 2020 and who holds
office up to the date of this AGM of the Company in terms of Section 161 of the Companies
Act, 2013 be and is hereby appointed as a Director of the Company.

RESOLYED FURTHER THAT Form DIR-2 consenting to act as director, Form MBP-1
disclosing his interest as required and Form DIR-8 declaration for non-disqualification as
provided by Mr. Ananth Vedagarbham be and is hereby noted and any of the directors of the
Company be and are hereby authorized to do such acts, deeds, matters and things as necessary
to complete the appointment of the Director including filing of relevant forms electronically
with the Registrar of Companies.”

4. Appointment of Mr. Sriram Lyver as Dircetor of the Company

To consider and i thought fit, to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Sriram lyer who was appointed by the Board of Directors as an
Additional Director of the Company with effect from December 30, 2020 and who holds ofTice
up to the date of this AGM of the Company in terms of Section 161 of the Companies Act,
2013 be and is herebv appointed as a Direclor of the Company,
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RESOLYED FURTHER THAT Form DIR-2 consenting to act as director, Form MBP-]
disclosing his interest as required and Form DIR-8 declaration for non-disqualification as
provided by Mr. Sriram Iver be and is hereby noted and any of the directors of the Company
be and are hereby authorized to do such acts, deeds, matters and things as necessary to complete
the appointment of the Director including filing of relevant forms electronically with the
Registrar of Companies,”

For and on behalf of the board of directors
SolutionsIQ) India Consulting Services Private Limited

oo

ANANTH VEDAGARBHAM
Dircetor
DIN: 08938221

Place: Bangalore

Date: July 21, 2021

Enclosed:

(a) Attendance slip
(b) Proxy form

Mote:
1) A MEMBER ENTITLED TO ATTEND AND VOTE AT A MEETING IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD QF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.,

2} The instrument appointing the proxy should be deposited at the Registered office of the
Company not less than forty-eight hours before the commencement of the Meeting.

3) Corporate Members are requested to send a duly Certified Copy of the Board
Resolution, pursuant to Section 113 of the Companies Act, 2013 authorizing their
representative to attend and vote at the Annual General Meetin £ {AGM).

4) The Notice of the AGM along with the Annual Repart for the Financial year 2020-21
is being sent by electronic mode to the Members at the e-mail address registered with
the Company.
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EXPLANATORY STATEMENT
{ Pursuant to the provisions of Section 102 of the Companies Act, 2013)

Item No. 3: Appointment of Mr. Ananth Vedagarbham as Director of the Company

Mr. Ananth Vedagarbham was appointed as an Additional Director with effect from December
4, 2020 by the Board vide a resolution passed by circulation. According to the provisions of
Section 161 (1) of the Companies Act, 2013 Mr. Ananth can hold office as an Additional
Director up to the date of the ensuing Annual General Meeting of the Company, He has
consented to be appointed as a Director and is also not disqualified from being appointed as a
Director in terms of Section 164 of the Act. Accordingly, necessary resolution is placed for
Member’s approval.

No director, or their relatives, except Mr. Ananth, to whom the resolution relates, is interested
or concerned, financially or otherwise, in the resolution.

Accordingly, members are requested to accord their approval to the above resolution.
Item No. 4: Appointment of Mr. Sriram Iyer as Director of the Company

Mr. Stiram lyer was appointed as an Additional Director with effect from December 30, 2020
by the Board vide a resolution passed by circulation. According to the provisions of Section
161 (1) of the Companies Act, 2013 Mr. Sriram can hold office as an Additional Director up
to the date of the ensuing Annual General Meeting of the Company. He has consented to be
appointed as a Director and is also not disqualified from being appointed as a Director in terms
of Section 164 of the Act. Accordingly, necessary resolution is placed for Member's approval.

No director, or their relatives, except Mr. Sriram. to whom the resolution relates. is interested
or concerned, financially or otherwise, in the resolution.

Accordingly, members are requested to accord their approval to the above resolution,

For and on behalf of the board of directors
SolutionslQ India Consulting Services Private Limited

(b it -
R\ P

p ANANTH VEDAGARBHAM
2/l Director
-y Te
</ DIN: 08938221
Place: Bangalore s

Date: July 21, 2021
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[On the letterhead of each shareholder]

THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

[Pursuant to proviso to Section 101(1)]
Ta
The Board of Directors

SolutionsIQ India Consulting Services Private Limited
Plant 3, Godrej & Boyce Complex,

LES Marg, Vikhroli West,

Mumbai 400 079

We, [e], having registered office at [®] holding [®] equity shares of Rs. 10/ each in
SolutionslQ) India Consulting Services Private Limited in our own name, hereby give conzent,
pursuant to section 101{1) of the Companies Act, 2013, to hold the Annual General Meeting
(3] 1 R 2021 or at any adjournment thereof at shorter notice,

For [name of the shareholder)

Signature:
MName:

Dated the [o] day of [«], 2021
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BOARD'S REPORT

Dear Members,

Your Directors present the Board's Report together with the Audited Accounts of the Company
for the financial year ended March 31, 2021,

e ————————————— S — — == - —

Mis. SolutionsIQ India Consulting Services Private Limited (“Company”) is a private
Company having its registered office at Plant 3, Godrej & Boyce Complex, LBS Marg,
Vikhroli West, Mumbai 400 079. The Company was incorporated on April 19, 2010 under the
provisions of the Companies Act, 1956 having CIN — U72200MH2010PTC363546. The main
objects of the Company are providing training, business consulting, outsourced development,
rendering technology services private & public training courses on software en gineering apgile
practices, lean practices, quality assurance and other related serviees.

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual return in form MGT 9 has
been given as ANNEXURE -1 to this report.

BOARD MEETINGS:

The Board of Directors met 3 times during this financial year,

S1L. No  Date of Board Mecting |

LE | June [, 2020

I August 13, 2020 :

'_I‘J

September 22, 2020

Lad

4, i November 19, 2020 i

LAy

February 17, 2021

ESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3) of the Companies Act, 2013 with respect to

Directors’ responsibility statement, it is hereby confirmed that:

1. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
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2 The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
[air view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

3. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting [raud and other irregularities;

d, The directors had prepared the annual accounts on a going concern basis.

3, The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

EXPLANATION REGARDING UALIFICATION, RE

REMARK OR DISCLAIMER IN AUDITORS REPORT

VATION, ADVERSE

Statutory Anditors

M/s T. Viswanath, Chartered Accountants, hold office as the statutory auditors of the
Company, until the conclusion of annual general meeting to be held in the year 2024 as required
by the provisions of the Companies Act, 2013,

QUALIFICATIONS IN AUDITORS REPORT - There are no qualifications in Auditors
Report.
PARTICULARS OF LOANS, GUARANTEES OR IN NTS:

The Company has duly complied with the provisions of Section 186 of the Companies Act.
2013 wherever applicable and the details are as under:

SECURED LOANS: NIL

UNSECURED LOANS: NIL
CURRENT/NON-CURRENT INVESTMENTS: NIL
GUARANTEES: NIL

SECURITIES EXTENDED: NIL

RELATED PARTY TRANSACTIONS:

Particulars of Contracts or Arrangements with Related Parties referred to in Section 188(1) in

Form AQC- 2 have been given as ANNEXURE — IT to this Report. ,:”1'1 =
F-_?F;I/ -\.k“::-;
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FINANCIAL SUMMARY/HIGHLI

(Figures in Rupees)

- Particulars 2020-21 2019-20
Gross Income - 282,120 |
Total expenscs 129,600 586,054
Profit/{Loss) Before Tax _ (129,600) (303,934)
-I;r-:}visiﬂn for Tax -
Net  Profit{Loss) After Tax carried to | (129,600 (303.934)
Balance Sheet

AMOUNTS TO BE CARRIED FORWARD TO RESERVES

(Figures in Rupees)

.SI. Mo | Particulars Amount
' —
1 Net Profit/loss After Tax (129,6007)
MATERIAL CHANGES AND COMMITMENTS, IF ANY. AFFECTING THE

FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH
THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REFORT

There was no material change and commitments affecting the financial position of the
Company which have occurred during the period as mentioned above.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN

EXCHANGE OUTGO

{A) Conservation of encrgy-

Steps taken or impact on conservation of | The Company is using energy conserving
energy bulbs for lighting purposes. The premises are

well ventilated and there is sufficient room 1o
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—

receive natural sunlight. Therefore, during
the day, the usage of artificial lighting is
minimum

Steps taken by the Company for utilising | The Company will consider the same in due
alternate sources of energy including waste | course.
generated

Capital investment on energy conservation | NIL
equipment

(B) Technology absorption-

The requirements of disclosure of particulars with respect o conservation of energy and
technology absorption are not applicable to the Company and hence the same has not been
provided,

(C) Foreign exchange earnings and outgo-

The Campany has not entered into any import and export activity during the year. Following
were the professional and consulting expenses and incomes.

Particulars 2020-21 (Rs.) 2019-20 (Rs.)
Foreign Currency NIL ' NIL
Earnings
Foreign Currency NIL . NIL
| Expenses
| |

RISK MANAGEMENT POLICY

Based on the assessment of the management, there are no risks that may threaten the existence
of the Company.

DISCLOSURE ABOUT REVISION OF FINANCIAL STATEMENTS OR REPORT OF
THE BOARD

The Company has not revised the financial statements or the report of the Board.

CHANGE IN NATURE OF BUSINESS e

i) Ao
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There has been no change in nature of the Business of the Company. Subsequent to the
Business Transfer Agreement (BTA) dated September 01, 2017 entered into with Accenture
Solutions Private Limited, the Company did not have any busincss operations.

DETAILS OF DIRECT
APPOINTED OR RESIGN

D KEY MANANGERIAL PERSONNEL WHO WERE
ED DURING

5L | Name Appointment [ Date of | Date of Re
No, Change in | appointment appointment
Designation
I. | Ananth Appointed as December 4, 2020 | Ta be re-appointed
Vedagarbham Additional Director as Director in the

ensuing Annual
General Meeling

2. | Sriram [yer Appointed as December 30, 2020 | To be re-appointed
Additional Director as Director in the
ensuing Annual
General Meeting

Resignation Details

Sk No. | Name Effective Date of Resignation

|- 1. Sunil Rao December 8, 2020

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

Details of companies which have become or ceased to be Subsidiaries/Joint Ventures/Associate
Companies:

The Company does not have any subsidiaries, joint ventures or associate companies.
DETAILS R ING TO DEPOSITS, COYERED UNDER CHAPTER V OF THE
COMPANIES ACT

The Company has not accepted any deposits during the previous financial year.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR_ TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS

The Registered Office of the Company was shifted from the Jurisdiction of the Registrar of
Companies, Bangalore to that of the Registrar of Companies, Mumbai, vide order dated
January 7. 2021 passed by the Ministry of Corporate Affairs, Office of the Regional Director,
South East Region, Hyderabad.

The Company has filed a joint application in July, 2021 before Mational Company Law
Tribunal (NCLT), Mumbai. along with the Scheme of Merger by Absarption for merging the
Company along with few other Group Companies with Accenture Solutions Private Limited,
the Parent Company.

The matter is pending before NCLT, Mumbai for further directions.

DETAILS OF THE EMPLOYEES:

a. Employed throughout the financial year and in receipt of remuneration in the aggregate of
not Jess than Rs. 1,02,00,000/- per annum

5. | Name ‘Designatiun Qualification | Date af! Experience | Gross
No Joining

Remuneration

MN.A

I AR | |

b. Employed for part of the Financial year and were in receipt of remuneration of not less
than Rs %,50,000/- per month

Sl. | Name Designation | Qualification [ Date of | Experience | (Gross

No Joining
Remuneration

=] I N —

¢. If emploved throughout the financial year or part thereof, any employee was in receipt of
remunaration in that year which, in the ageregate, or as the case may be, at a rate which,

in the aggregate, is in excess of that drawn by the managing director or whole-time director
or manager and holds by himself or along with his spouse and dependent children, not less
than two percent of the equity shares of the company.
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For and on behalf of the Board of Directors of
SolutionsIQ India Consulting Services Private Limited

r?, & ol -‘-\-\{_‘;'.-‘:".I'.I

o= b

SRIRAM IYER l,l_;H |;;:-1-}| ANANTH VEDAGARBHAM

||.| .-"I ~
: W, S

Director \\ii_:r;ﬂﬁ {y": Dircetor .
DIN: 00378533 DIN: 08938221 |
A-502, Mantri Pride, Behind Madhavan Park | B 1004, Magnolia Block, Brigade Millennium, JP |
Jayanagar 1st Block, Bangalore 560011 Nagar, 7th Phase Puttenahalli, Bengaluru 360078 |

Date: July 21, 2021 Date: July 21, 2021
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INDEX OF ANNEXURES
SL Annexures Content
No
1. . 1 Extract of annual return in Form MGT-9
2, [ Particulars of related party transactions in
Form AQC-2
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ANNEXURE -1

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
For the financial year ended on 31-03-2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Managemeni and Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS:

CIN UT72200MH2010PTC363546

| Registration Date 19/04/2010

MName of the Company SolutionsIQ India Consulting  Services

Private Limited

Category / Sub-(jategur}f of the Company | Company limited by shares
Indian Non-Government Company

Address of the Registered office and | Plant 3, Godrej & Boyce Complex, LBS
contact details Marg, Vikhroli West, Mumbai 400 079

- Whether listed company No

Name, Address and Contact details of | NIL
| Registrar and Transfer Agent, if any

1I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall
be stated:-

sl Name and Description -af main NIC Code of | % to total turnover

No. | products/services the Product/ | of the company
service

1, 1 Training and Consultancy Services | 62020 MNIL

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
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SI | Name and Address

Y% of

CIN/GLN Holding/ Applicable !
No. | of the company e shares | Section
Subsidiary/ held
Associate
1. | Accenture Solutions | U72400MH1990PT Ilnldizg ] 99,99 | us 2(46) |
Private Limited C057492 COMpany Yo |

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Caregory-wise Share Holding

No. of Shares hei;d at th-c bepinning

Category of No. of Shares held at the end of the | %
Shareholders of the vear vear Change
during
the
year
Derr;ai Physical | Total ' 9% of | Demat I"hysic;l-] Total |%  of
toial total
shares shares
A Promoters
(1) Indian
a) Individual/

HUTF NIL NIL NIL | NIL | NIL | NIL NIL NIL NIL
b) Central Govt. | NIL NIL NIL | NIL | NIL | NIL NIL NIL NIL
¢} State

Crovit{s). NIL NIL NIL NIL NIL NIL NIL NIL ML
d) BodiesCorp. | NIL | 13,150 | 13,150 | 25% | NIL | 52,599 | 52,599 |99.99% | NIL
e) Banks/FL NIL WIL NIL ML WIL NIL NIL NIL NIL
fi Any Other NIL NIL NIL. NIL | NIL NIL NIL NIL NIL
Sub-total A (1) NIL | 13150 | 13,150 | 25% | NIL | 52.599 | 52,599 | 99.99% | NIL
{2) Foreign
a) NRIS  —| wy | NIL | NIL | NIL | NIL | NIL | NIL | NIL | NIL

Individuals
by Other =}y | NI | NIL | NIL | NIL | NIL | NIL | NIL | NI

Individuals
¢) BodiesCorp. | npj | 39450 {39,450 | 75% | NIL | NIL | NIL | NIL
d) Banks/FI | ny | N | NIL | NIL | NIL | NIL | NIL | NIL
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e) Any other
Sub-total A{2)

Total
sharcholding of
Promoter
A=(A) (1) + (A)
(2)

NIL
MIL

NIL

NIL

39,450

52,600

NIL
39.450

52,600

MIL

T5%

100%

MIL
NIL

NIL
NIL

NIL | 52,599

NIL
NIL

52,599

B. Public
Sharcholding

(1) Institutions

a) Mutual
Funds

b) Banks / FI

¢) Central Govt.

d) State Govt(s)

e) Venture
capital funds

1} Insurance
Companies

g) Flls

hy Foreign
Wenture
Capital
Funds

i) Others
(specily)

Sub-total

(B)(1)

(Z) Non
Institutions

a) Bodies Corp
(i) Indian
{i1) Owerscas

by Individuals

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL | NIL

NIL l

NIL

NIL
NIL

99.99%

NIL

0.1

NIL
NIL

NIL

NIL

NIL
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Individual
sharcholders
holding
nominal
share capital
upto  Rs.l
lakh
Individual
shareholders
holding
nominal

(ii)

share capital
in excess of
Rs.1 lakh
(iii) Others
(specify)

Sub-total

(B}2)

Total Publie
Shareholding

(A)= (B) (1) +|

(B) (2)

| NIL

NIL NIL MIL

NIL NIL NIL MNIL

NIL NIL NIL NIL

NIL NIL NIL NIL

NIL | 1 1 0.01

MIL 1 1 0.01

NIL

MNIL

NIL

C. Shares  held
by custodian
for GDRs &
ADRs

NIL NIL NIL NIL

NIL | NIL NIL NIL

MIL

Crrand Total

(A+B+C)

NIL 52,600 | 52,600 | 100%

NIL 52,600 | 52,600  100%

NIL

if) Sharcholding of Promoters

Sl

N

Sharcholder’
S mame

Shareholding at the beginning of
the year

Shareholding at the end of the
year

MNao. of
shares

Yo % of shares
total pledged f
shares of | encumbered

of

% of total | % of shares
shares of | pledged/
; encumbere

No. of
shares
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[ the to total the d to ftotal | sharchol
compan | shares Company | shares ding
¥y during
the year |
1; SolutionsI) | 39,450 75% NIL NIL NIL NIL T5%
LLC
2, Accenture 13,150 25% NIL _ 52,599 | 99.99% NIL 74.99%
Solutions
Private
Limited
Total '| 52,600 | 100% NIL 52,599 | 99.99% NIL

iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Nuame

of

shareholder

the
the year

Sharcholding at the beginning of

the year

Cumulative sharcholding during

Washingfon USA

SolutionsIQ  LLC, | No. ol sharcs

|% of total
shares of the
company

No. of shares

% of total shares
of the company

the vear

At the beginning of | 39,430

73%

39,430

75%

the [EA5005
decrease

(Transferred

24, 2020)

Accenture Solution |
Pvt Ltd w.ef June

Date wise Decrease | -
in promoters |
shareholding  during |
the year specifying |

for

to

39,450

75%

At the end of the year

l‘.'\]IL

NIL

NIL

NIL

b 8
MNao.

Name

of

shareholder

the | Shareholding at the beginning of

| the year

the year

Cumulative sharcholding during
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Accenture Solutions | No. of shares % of total | No. of shares %o of total shares

Privare Limited shares of the of the company
company

At the beginning of | 13,150 25% 13,150 25%

the year

Date wise increase in | N1L MIL 39,449 74,990

promolers

shareholding  during

the wvear specifving

the  reasons  for

increase

(Transferred by

SolutionsI) LLC

w.e.l. June 24, 2020}

At the end of the year | 52 500 09 999, 52,599 00,0014

Sl

iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and
Holiders of GDRs and ADRx)

the vear

Sharcholding at the beginning of

year

Intrigo
India
Limited

Systems
Private

Mo, of shares

% of
shares of
company

total | No. of shares
the

Cumulative sharcholding during the .

% of total shares
of the company

Al the -beginning of
the vear

NIL

NIL

Date wise Increase in
sharcholding  during
the wyear specifying
the  reasons
increase
{transferred

for

by
Accenture Solution
Pvt Ltd w.e.f. May
26, 2020)

NIL

At the end of the year
{or on the date of

0.01

MIL

NIL

0.01

(.01
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separation, if |
separated during the

year)
i

i

SL | Name af  the | Shareholding at the beginning of | Cumulative shareholding during the

v) Shareholding of Directors and Key Managerial Personnel — NI

Mo | Shareholder the year year

1. No. of shares % of total | No. of shares % of total shares
shares of the of the company
company

At the beginning of | -
| the vear

Date wise Increase /|
Decrease in
shareholding  during
the year specifving
the  reasons  for
increase / decrease
{e.g. allotment /
transfer ! bonus /
sweat equitly etc):

At the end of'the year | NIL | NIL NIL NIL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for

payment
Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits

Plant 3, Godre] & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN — U72200MH2010PTC363546
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Indebtedness at  the | 0 0 0 0 ]
beginning of the financial
year

i) Principal Amount
i) Interest due but not paid |

iii) Interest accrued but not

due
Total (i + ii + ii) 0 0 0 0 |
Change in indebtedness | 0 0 ] |0
during the financial year
= Addition
s  Reduction
Net Change ] 0 ] 0
Indebtedness at the end | 0 0 0 0

of the financial year
i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not
due

| Total (i + i + iif) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR
MANAGER: - (Not Applicable)

SL | Particulars of Name of MD/WTD/Manager Total
No | Remuneration Amount

Plant 3, Godrej & Boycs Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN = U72200MH20100TC363546
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Gross salary

(2) Salary as per
provisions contained in
section  17(1) of the
[ncome-tax Act, 1961
(b} Value of perquisites
w's 17(2) Income-tax
Act, 1961

{c) Profits in lieu of
salary  under section
17(3) Income-tax Act,
1961

Stock Option

Led

Sweat Equity

Commission
- As % of profit
- Others, specify...

Others, please specify

Total {A)

Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS: There are no other directors in the

Company to wham remuneration is paid NOT APPLICABLE

sl
No

Particulars of Remuneration | Name of Directors

. Total Amount

Independent Directors

committee meetings
s (Commission
»  (Mhers, please specify

* Fee for attending board,

Total (1)

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079

CIN — U72200MH2010PTC363546
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Other Non-Executive Directors

* Fee for attending board
committee meetings

*  Commission

*  Others, please specify

Total (2)

Total (B) = (1 +2)

Total Managerial
Remuneration

Owerall ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN

MD/MANAGERWTD: There are no KMPs in the Company.

5L
Mo

Particulars of Remuneration

Key Managerial Personnel

CEO

Company
Secrefary

Cirnss salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act. 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(<) Profits in lieu of salary under
section 17(3) Income-tax Act,
1961

CFQ

Total

Stock Option

3. | Sweat Equity
_4. (_Zommission _
- As % of profit
Others, specify. ., =
3. | Others, please specify |
Total
VIL PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: Not Applicable /’an Bpsy
e T
Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079 llL z\ 2
CIN — U72200MH2010PTC363546 \Qx_{%:
" e
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Type Section  of | Briefl Dietails of | Authority Appeal made,
the Deseription | Penalty /| [RD / NCLT | if any (give
Companies Punishment /| / Court) details)
Act Compounding

fees imposed
A. COMPANY R
Penalty

Punishment

Compounding

' B. DIRECTORS

—Punalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty ‘

Punishment [

Compounding

For and on behalf of the Board of Directors of

Solutions1Q) India Consulting Services Private Limited

SRIRAM IYER

Director

Dhrector

|| ANANTH VEDAGARBHAM

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Murmbai 400 079

CIN = UZ2200MH2010PTC363546
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DIN: 00378533 DIN: 08938221
A-302, Mantri Pride. Behind Madhavan Park | B 1004, Magnolia Block, Brigade Millennium, JP I
Jayanagar 1st Block, Bangalore 56001 | Nagar, 7th Phase Puttenahalli, Bengaluru 560078
Date: July 21, 2021 Date: July 21, 2021

Flant 3, Godrej & Bayce Complex, LBS Marg, Vikhroli Wast, Mumbai 400 079
CIN = U72200MH2010PTC263546



e~
SolutionslQ).

Guiding the Agce Enterprise

ANNEXURE — I

FORM AOQC-2

For the financial year ended on 31-03-2021

(Pursuant to clause (h) of sub-section (3) of section 134 af the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms’ length transactions under third provise
thereto

Details of contracts or arrangements or transactions not at arm's length basis —Not Applicable
g £ pPp

[ [Name(s) of the related party and
' nature of relationship

| Nature of
contracts/arrangements/transactions

Dwration of the
contracts/arrangements/transactions

| Salient terms of the contracts or
| arrangements or lransactions
i including the value, if any

| ‘

Justification for entering inte such
contracts or arrangements or
| transactions

Date(s) of approval by the Board

Amount paid as advances, if any

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN = LU72200MH2010PTC363546
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Date on which the special
resolution was passed in general
meeting as required under first
proviso to section |88

Details of material contracts or arrangement or transactions at arm's length basis — Not
Applicable*

1. Name(s) of the related party and NA
nature of relationship

Nature of contracls/ arrangements/ | NA
fransactions

Duration of the contracts/ NA
arrangements! transactions

Salient terms of the contracts or NA
arrangements or transactions
| including the value, if any

Date(s) of approval by the Board, if | NA
any

Amount paid as advances, if any NA

* * The detailed related party details and the correspﬂndmg transactions are mentioned
in the Note 15 of the accompanying notes to the financial statement.

Piant 3, Godrej & Boyce Complex, LBS Marg, Vikhroll West, Mumbai 400 079
CIN = U72200MHZ010PTCI63546
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For and on behalf of the Board of Dircetors of
SolutionslQ India Consulting Services Private Limited

I g o
W
) -..'xl‘”f—ﬂ“ "

SRIRAM IYER 2| ANANTH VEDAGARBHAM
PRy
Directar ;"Ijr: Director
o
Y

[IN: 00378533 DIN: 08938221

A-502, Mantri Pride, Behind Madhavan Park | B 1004, Magnolia Block, Brigade Millennium, Jp
Jayanagar 1st Block, Bangalore 56001 1 Nagar, 7th Phase Puttenahalli, Bengaluru 560078

Date: July 21, 2021 Date: July 21, 2021

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbal 400 073
CIN =U72200MH2010PTC363546
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Independent Auditor’s Report
To the Members of SolutionsI() India Consulting Services Private Limited

Report on the Standalone Financial Statements

Ohpimion

We have audited the accompanving standalone financial statements of M/s. Solutionsif}
India Consulting Services Private Limited(™ the Company™), which comprises the Balance
Sheet as at 31* March, 2021, the Statement of Profit and Loss, statement of changes in equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2012 (“the Act™) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
aceounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, and loss. changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statemenis
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the cthical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone financial statements.

Responsibility of the Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
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records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing theCompany's
ability to continue as a going concern, disclosing, as applicable, matiers relatedto going
concern and using the going concern basis of accounting unless managementeither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

I'he Board of Directors are also responsible for overseeing the company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies ( Auditor's Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the
order.

2. As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c) the Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity
and the Statement of Cash Flows dealt with by this Report are in agreement with the
hooks of account

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act.

¢} On the basis of the written representations received from the directors as on 31"
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31" March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.
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f) In terms of notification G.S.R. 583(E) dated 13" June 2017, issued by the Ministry of

Corporate Affairs, reporting as required under section 143(3)1) of the Act iz not

applicable to the Company
g} With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  the Company did not bave any pending litigations which weuld impact its
financial position.

ii.  the company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For T.Viswanath& Co.
Chartered Accountants

/F@-R&%iﬂlian Mo.: 0047558
-___.-'l

o

SR J..-'"
T. Viswanath
Partner
Membership No.: 019518

Place: Bangalore
Drate:21-07-2021
UDIN: 2101951 8AAAACA4122
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The Annexure referred to in Independent Auditors” Report to the members of the Company on the
financial statements for the year ended March 31, 2021, we report that:

i) The Company docs not have any fixed assets. Accordingly, the provisions of clause 3(i) of the
Order are not applicable,

il The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

iii)  The Company has not granted any loans to Companies, firms, limited liability partnerships or
other parties covered in the register maintained under section 189 of the Companies Act, 2013.
Accordingly, paragraph 3(iii) of the Order is not applicable.

iv)  The Company not granted any loans, investments, guarantees and security where provisions of
section 185 and 186 of the Companies Act, 2013 are applicable. Hence, paragraph 3(iv) of the
order is not applicable.

v) The Company has not accepted any deposits from public. Thus, paragraph 3(v) of the order is
not applicable.

vi)  The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company. Accordingly, paragraph
3(vi) of the Order is not applicable.

vii) a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amount payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payable.

b) There are no disputes with respect to dues of income tax ,sales tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax and cess. Accordingly, the provisions of clause
3(viiWb) of the Order are not applicable.

viii) The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year.

ix) The Company did not raise any meney by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of
the Order is not applicable. AT
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Annexure — A to the Auditor’s Report @9
%) According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course

of our audit.

xi}  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

xii)  The Company is not a nidhi company. Hence, paragraph 3({xii) of the Order is not applicable,

xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards

xiv) According to the information and explanations given to us and based on our examination of
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

For T.Viswanath& Co.
Charterad Accountants
Firm Registration No.: 0047555

T. Viswanath
Partner
Membership Mo.: 019518

Place: Bangalore
Date:21-Jul-2021
UDIN: 21019518AAAACA4122



SolutionslQ India Consulting Services Private Limited

Balance sheet
as af 31 Mavch 2021

{Currency: Indian Rupees)

Assets
Non-current assets
Income tax assets (net}

Total nen-current assets

Current assets

Financial assets
Trade receivahles
Cash and cash equivalents
Cther financial asset

Total current assets

Total assets

Equity and linbilities
Equity
Equity share capital
Oiher equity
Total equity
Liabilities
Current liabilities
Financial liahilities
Trade pavahles
= dues 1o micro and small enterprise
- dues to others
Other current liabilitics
Total current liabilities
Total liabilities

Total equity and liabilities

Significant accounting policies

Mote 31 March 2021 31 Mareh 2020
Ja - §
{ = .
5 1,111,523 8,263,203
6 70,168,613 63,146,533
71,280,136 71,409,736
71 IIS'D!HI& 71,409,756
26,000 526,000
70,654,136 70,783,736
T1,180,1 36 71,309,736
5 N 2
& 92,500 90,000
4 7,500 10,000
100,000 100,000
100,000 1GO,000
T1.280,136 71,409,736

¥

The accompanying notes from | to 18 form an integral part of the financial statements.

As per our report of even date attached.

For T. VISWANATH AND CO.,
Chartered Acconntanis

T. VISWANATH
Partner
Membership No. 019518

UDIN: 2101951 8AAACA4)22

Place: Bangalore

Date: | - 077-202 |

Far and on behalf of the Board of Directors of
SolutionsI(} India Consulting Services Private Limited

SRIEAM IYER
Director
DIN; DO378533

Place: Bangalore

N

\OnA”

ANANTH VEDAGARBHAM
Fhireciar
DIN: 08938221

Drate: 21 July 2021



SolutionsIQ) India Consulting Services Private Limited

Statement of profit and loss
dor the vear ended 31 March 202

{Currency: [ndian Rupees)

Nare Yoeur caded Year anded
31 March 221 31 March 2020
Income
Othes texwne (nes) ] - IE2 120
Tatzl mcome - IH2 120
i —
Expenses
Finanoe costs Ny - 4 400
Orher cxpenses 12 129,500 SE1 585
Twtn] expenses 129,640 586,054
Frofit Tur the vear before tax (129, 56003 (303,534
Current fax ih - -
Dederred tax Th -
Incame tax expenses - -
Frofit for the vear after tax {125, 51H1) {303 2341
Other com preheasive income
Framins that wiif mot be elossiffod subsequenily te Saremen of profit o e -
Total compreheasive income for the vea (129.600) (303.954)
Earnings per equity share of face value Bs 10 each
Weighted average number of equity shases outstanding dunng 52,600 57 E00
the vear for basic and difuted
Ezrnings per equity share
Busie and diluted caring per share (Rs per share) 4 {2.46}) 15.74)
Summary of significant acesunting policies g
The accompanying nites from 110 18 form an imtepral part of the financial stuements
As per our report of even date sttached
For T. VISWANATH AND O, For and an kekalf of the Board of Directonrs af

Chiortered Accowntanis

Solutions10) Inidin Consalting Services Private iniited

J o

SRIRAM IYER ANANTH VEDAGARBHAM

fhrectar 1irector
DIM: 00378513 DIN: 02387221
Plzee Bangalore Place Bangalore

Date. 2| - 077 - 297 \ Dmze: 21 July 2028



SolutionsIQ India Consulting Services Private Limited

Statement of cash Mows
So the vear ended 11 March 202§

(Curreney” Lnskian Kupees)

Year ended Year ended

31 Mareh 2021 31 March 2024
Cash Mow from sperating activities
Met profit before tax {129,600 (303, 934)
MAdl justments for
[niecest on Income fax refind - - {IR2.120) (282,130
Operating eash Mow before working eapital changes (129 &y [586,054)
Thecrease ¢ (Increase) i other financial asset it <
Decrease ¢ (Increase) in trade recervables - .
Dhecrease ¢ (Incrense) in other assos (7022, 01y (98,140
{Dwerease)  Increase in trade pavoble, othes financial lhilities. ofher
linbilitice, provizcons and deferred Income -
Operatiog cask Now after warking capital changes (7,151, 6:811) (684,154
Incame faxes paid (net of inlerest on refund of fax) - 1671450
Net cush penerated from operating activities (A) (7,1 51,6410 | SET. TG
et cash generated from imvesting activities (B} = =
Metcash Fram financing activities (C) - -
Met incrense / (decrease) in cash and cash oquivalents (A) + (B) + {0) (7,151.680) | KT, 796
Cash and eash equivalents a1 the beginning of the vear 8,263,101 62378 407
Cash and eash equivalents ot the end of the year 1,111,522 243 202

Monbes:

1. The stabement of cash flow has been prepared under the imdirect mettiod as set out in Iné AS 7 - Statement of Cash Flows
2 Cash and cash equivalent represent Cash and bark balance (refer note 3
A per ous repert of cven dale attached

For T, ¥ISWANATH AND CO.

[ hartered .'r-L'LT.lwh'ﬂMl.E

For andl an behalf of the Board of Directors of
Solwtinns [} India Consulting Services Private Limited

if“"b" reswe

SRIRAM IYER ANANTH VEDAGARBHAM
n"'n:lrnrc' Lhirector Llivectiar
Membership MNo. 01955 DN QU3 Te533 DN 05338221

BB ARY AT
Piace: Bangalore Place: Bangalare

Date: Y - 91 - 192| D 21 July 2021



SolutionslO India Consulting Services Private Limited

Statement of changes in equity
fur tee pear eoded 31 Adarch 2020

(Curmency: Indiam Rupsss

Equity share (rbier couity Twlal equity
capital attributnble ta
Reserve and Suiplas efuity shareholders
ol the Campany
Reasned Securibis
srmmgs pretmivm
Hulance 25 om 1 April 2019 526,000 71025954 61,715 TR AT
Lasz for the year - 1303 934} - 13039543
Crtheer comiprehensdve imoome [net of i) - Er - .
Balance as ot 11 March 2020 SIIS:EIII '."ﬂ.'.l'l_.":ll:'lﬁ a6 71300 736
Dalance as a1 1 Apsil 2020 526,000 0,721,024 6,716 71304736
Loms For thee vear = [1L%60a0) - {12960
Cither comprehensive income (net af tax) : * x .
talance as ut 31 March 2021 526,000 70,592,324 1716 T, IHD, 136
Summary aof sgnificant atoouting plicies i
The avcompsey ing notes from 1 o 1§ fier an imtegral part of tee financial siutemence.
Ag per cur renist of even date attached.
For T, VISWANATH AND €0, For and an behalf of the Board of Directars nf

© rariered Aveawaiaiing
E Mo, 047555

Solutions [ India Consulting Services Private Limibed

LL—P‘"’

T. VISWANATH SEIRAM IVER ANANTI VIDAGARBIIAM
Marmer Ihreciar Dhrector

Mermbership No. 019518 % pa3TEsal DN DE93E21L

Uois g I%

Pl Bampalore Flave: Flangabare

Date: 21 July 2021

Date. 21 - 7 |



SolutionsIQ) India Consulting Services Private Limited

Motes to the finaneial statements
for the yere endea 31 AMarci 2020

tCurrency: ladian Rupecs)

.

]

i~

I3

Background:

Solutivagl) India Consubting Services Provate Limited { the Coenpain') was incompoeatad in Bengaluru, Karnataka, India, on Aprd 19,
2000 as a Privane Limited Company under the provisions of erstwhibe Companies Act, 1986,

The comprny is cogaged o providing raining. bosiness comuhing, sigsoroe) development, rendenng techuology services, privete &
pubdic training coisses an softwars engincering, agile practices, lean proctices, Lsan practices, qaality assuramce and other relaed
BETVICEE.

SIGNIFICANT ACCOUNTING POLICIES
Statement of Conpliance

These firancinl statzments are prepared it sccurdance with Indian Accounting Standards (Ind A% ancder tbe histaricol east cenventian
an the socnial basis of accounting and the provisions of the Companics Act, 2013 (“the Act'). The lad A5 are prescribed under Secitan
133 ofthe Act read with Rule 3 of the Companics {ladian Arcounting Suenbads) Rules, 14 and Companses | Indin Accoumting
Seanderd) Amemlment Rules, X116

The Company is a Small and Mediam Sieed Company (SMC) as defined i tlve Cleneral Instractizns in respect of Accomnzing Standarids
rotified wader the erxwinde Companies Act, 1956 Aceardinghy the Compeny bas complied with the Aceounting Siandards ws
applizable 5o a Siall and Medivm Sized Company

All pssets mnd liabilties have been classified as cutrent oc non-current s per e Cumpany’s rarmal cpermting cvcle and other criteria sgt
oaat s the Schedule [ o the Companizs Act 2003 Based rex the nature of busiisess and the time hetwes the procurement of service,
sale of service ardd e realzadion in cash and cash equivalents, the Company has sscerteined its operating cvale as twelve mantha for
the parpose of current and non cumrent classiBestion of assets and Fabilives.

Hevenue recognition:

lzcome fron: retsdering of Training services 65 rocognised on time hasis upan consplihion of mining Ay ksses oo lang term ocontracts
e repopnised immediately

Imterest Incoue is recopndzed on @ tme propartion basis taking et sccour the amoant sustanding snd race applicable,
Expenditure

Fxpensed are seeoumted an 2n accrual bosis and provision ds made for all kpown losses and labilities
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Motes 1o the financial statements (Continued)
few the year ended 37 Adeorch 2

{Cutrency” [ndinn Rupoes)

24

L5

LA

Froperty, plast &6d equipment

Praperty, plast and equipment are stated ot cost of scquisiian less acoumulsted céprecision thervor Direct costs ateributable in
hrimging the sxets o106 working condition For imended use are copitalised 2 cost of acquisiten Borowiny cost dinecely armibutsbie 1o
aequisition of thase fixed assets which necessarily ke a substaniial period of ime 10 getready for thes itended wse are capitalised.

Depreciatien:

Dupreciation o all assets, offer than lesschald improvemens, 1s provided on Straipht Line method oo the basis of estimated usefl life
of 2asets as prescribed in Schedule 11 of Companiss Act, 283

Particulars Estimated nsedil ke
Campater ¥ wears
Soltwane 3 yoars
Ofice equipmeanis 3 years
Furniture and fixmures 10 years

Lezsehold im provensenls are degreciated over the peried of laase
Imdividual 25508 coating less than or equal to R 5 0000 are depracized in fill in the vear af purchase. Lemsehold incprovements are

Financial Instrument:

Initi ]

The Compeny recognizes financial nssets and liabilizies when of becomas 8 pany 1o the contracial provisions of the atrument, All
finnneial assets and Lahilities ane recopnised i fiir value oa iitial recapnition. excepe for trade receivables which gre ittty measired
ak tramsacton price.

it

Han-denivauve Amancial instuments

|1} Finattesal aisets caried at amanizsed cost
A finsncial asset i3 subseguently measured at ameortised cost if # s held within s basimess model whase ahpective is 1o beld the asset 1
enilect cormracrnal cash fows and the contractual temma of the Enancial asset give rise on speeificd dtes to cash fows that are wluty
pavaments of princspal and interest an the priscipal snount outstardiog

L1} Finaneel assels a finr value theangh ooher comprehatisive income {FVOC]T')
Financial assets that are held within 0 busiscss mocel whose ohjective is achicved by both, selling financial asses and collecting
contrachal cash fows that are solely payicents of principal and imeres), ane subsequenty meanored al fir value throush ather
CiHnprefensive income.,

(i) Finapcial assets ot faur valee through profit or koss
A financial zeset which is nol classified o the abave categaries are subsoquently Lus valued through Satensent of pralitar lass,

{iv}h Fimancial labilities
Fenancial Tiabilities are subsequencly camed o anoetived eoss peing the effecrive mlerest method For trade and other pavably maturzg
within ane year of Balance sheet date, the carmying amounts approsimne fir vales dee to the shom matirity of these nstrumests
lengrairmend af asseis:

hlanagemsnt periodidally assesses nying, extemal and incernal sounces, whether there ic an mdication fhat an seet may be mpaired. An
imypsirent dours where the camymg vatue exeseds the preset vahse of Rilure cash flows expected to arise from the contiming use of
the asser asd s eventual disposal. The impaiment loss o be expersed is det=mined 35 e excess of the camving aneunt over fhe
higher of the assers net safes price of present valie 85 determived above,
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Notes to the financial statements (Continued)
Jew dhe yenr ynec 31 Mewwch 2020

{Cwrrency” Indian Rupees)
1.7 Foreign currency fransaction

mniti
Foreipn eurrency trarsactions are recorded i the reporiing currency, by apphving 1o the foreign cumescy amcemt the exchange ke
between the reporting evorency and the foreigm currency at the date of he transaction.

Comversioe

Foreiym cumrency manctary fems arg feporied wsing (be closng rage. Nan-memetary items which are cirried in forms of hisiarical case
denominated in & Fareign cummency are reparted using the exchiknge rate at the date of the transaction: and nov-niietany items which are
carmid at B valoe of atber smilar vahuation denominnted in o fmergn carrency ane oeparied using the exchange rates that existed when
the vithues were detsmmined

Exchange differences nrising on the settlement of monetary items er an reporting Campary's memetary fems o rabes differend fom
Ususse a4 whick: they were mitially recarded daring the vear, gne recopnized as income o as ExpEnes

1R Tuxation:

Prawision for current bncome Tax is made on the hasis of sstimaed sahle income 41 U3 rale applicable to the assessment vear

The defirned toc change o credin and the comesponding defermad nx aisels and Babilities are recuzised for funire @y consaguences
attrrhutable to femparanyining differerces between the carrying amoust of exising asses and lablities, ns reported 1 the financial
stabemmenits, 2 thosr respecrive s base. Dieferred tax assets and liabilities are measured using lax rates that have boon substutially
cnscied a5 ot the balisge sheet date. The effect on deferred thx assets and Lahilities 45 o resall ol chenge in g rares is revopmised in
the Profit and Lass Accotint of the penod thit covers the cobcment dase  Deferred ta assens ane recoymizad onby to the extest there 15
reasomable certaingy that dhe assel can be realized in the fubare, bowever where there is unshsorbed depreciation o0 cany fowwand of
losses, deferred fmx assets are recogmzed only if thers is a victual certainty of realizetion Of such ass=te. Reasonable allowences sre
recordad fin defermed tax wssets thal managemen? befieves will not be reslized

14 Enrming per share;

Basic eamlings per share are calculated by dividing the net prafit o bass for the year attributahle w aquity shazelwlders dafier deducing
frevterense dividemds and meteiteide faves) by the weighted avernpe rumber of cquily shares omstanding during the year. Partly paid
“quily shares are treated a5 @ frcion of a0 equity share to the sxtent that they were entitled ta participate it divideads relative 50 2 Silly
patd equity share during the reporting vear, The weighted avernpe nusmbier of equity shares oatstandizg dus e the period i% adjusted for
avents of bomus issies bonus ebeciest moe rights issies 10 existing shareholders; share split; sad reverse skare splil (omselafaran of
ST

Foe the purpose of caleulating difuted comings per share, the nel profit or loss for the yes attriusshle t aquiny sharchoiders and the
weighited averzpe numter of shares amstanding during the vear are adjesied fr the effects of all dilutve potsntial equiny shares.

210 Provisions

Provisions arc recogrised when the Company has @ presen: oaligmion & o result of pas evems, for which it is nrobable that a0 auttlow
ul resources embodying ecosomic besetns will be required to setgle the oolizatian and a relzhle estimnte of the arrcint can be pade
Provisions an: oot discoanted b it present value and are determined based oo best estimate required 10 senle the oblizatioe at the
balance sheet date. These ane reviewed at each belance sheet date and adiused fo reflect the current best estinies
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Notes to the financial statements (Condinued)
far the vear ended 37 March 2024

{Curreney ftdian Rupazs)

3a Income (ax assets {net) 31 Masch 2021 3| Magch 2020
Nou-current
Income-lax aggets . 13,340, 14|
Provision for tax . 113.340,0415

ib Taxation expenses

Ameunts vecognised in the Statement of profic and loss Year ended Year ended
M March 2011 31 March 2020

Cwrrent fx

Current pervod () - i

Shortiexcess) provision of prior yvears () N -

Defereed fux fo)

Attributable fo -

Orygamation and reversal of temporary differences = 3

Tax expense of continuing aperations {aj+(bp{c) k =

The recanciliation between the statadory income-tax rate applicable tn the Company and the effective income-tax of the Campany as

Fisllawws:

A1 Muarch 2021 A1 Muarch 2020
Profit from sperations before income tax (129,600) {456447)
Tax wisrg the Company's domestic 1ax rate L 5 0% =
Effective tax raie 1% - 0% -

Applicable tnx rate is Mil% (2020 i)
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Notes to the financial statements (Conting ed)
ak il 3 March 2021

{Currency: lndian Rupees)
31 March 2021 1 March 2020

4 Trade receivables

Unsecured, considered good - 417 oz
Unsecured, considared doubiiul - .
A 417, 102
Loss allowances
Considered goxl ] =
Conguiered dowbiful - (417 12y
- (417, 1023
Net trade receivahle - =
Noo=current - S
Current =

5  Cash and cash equivalents

Bank balance
= CHITEnt Rccounts 1,111,523 B263.203
Cash und cask cquivalents in Balance sheet [ Statement of cash Mows 1,111,523 8263203

[ Other Mnancial asset

Current
T'o relmted partes (Refer Mol 135) B, 253 603 62,253 603
Beeoverzble from statutary awhoriies YEs,0I0 £02.030

7i, | 68,6013 63,146,533

Fimmoia azgels covried al amorised cost A L6E 1A 03, 146 533




SolutionsI€) India Consulting Services Private Limited

Notes to the financinl statements (O mninwed)
i it AF March W21

(Cumensy Endidn Rapeas|

T Share cupital
31 Mesch 2621 A1 Maech 3030

Authurised
0,00 |00 40, cquty sherey of Bs 10 each
a0, il
smed, wunbsan bedd and paid-up
S2edN) 2020 52,6000 wgqurty ehares of Ba 10 cach, fuly pasd-up
SEJII ER L]
w) lmmgmm"mummm.udmm,m-mw
31 March 22| 31 Mearch 200 '|
Sambee all Amount Bupderef  Ampien
Sharea Shares
Exuity shares
Hidiees 24 3t the begmrng of the vew 53000 525000 2800 426,000
Budiesw ax i the end o che year ﬂaﬁ 516008 A2 400 a6 t00

Bl iy, preferences and nericians ahecleod s dpwity shares

The Compan his only nne class of squiny suses howng o par vabae of Bs 10 per suse 0 poll. each hokier of aguay dures i exsed 53 one
verle ot dhae In e event of liqeidstun of the Comary, the holder of sty shares il e entitlind 40 recare the remaining assets of the
Company. after disidneion of all peefs Tha dmirk wal be in paiparnn in the number of eqiesy shares hald by the
shancholders

b Shares held by the badibag caimipanr

31 March 2021 30 March 2036
Shares hedel by the halding rampany is s bidow : Awmuuni Ameune
| Acreniure Sabanors Private Limited® ER5390 111500
[FRITRI20. 13,1 50) equity desrws of Re §0enck. Fully paidhis

s Solisksuld Inc, Washngion LEA

WEL (2030 39,450 equity shares of B |0 wark, fuy paidem - ¥ 300
SEEEY G |

* I shve in held by Detvigs Sytema India Private Limied o o sossnar ol Acomiure Sabuions Privae Lisiud

dF Rty of sbures ltd By harelslders iondlg mere an 55 e appregate sares B e Doy

3 Mbarsh, 021 81 Mach 2020 1
Mumber of %% uf Halling Masside ol % 08 lkoidirg {
Shure shares

SolutmsHD En Wishinpion US4 i el ]

| Astmture Sobctions Privine Lamned 51E00 LRE s

L PR }
D equiiy ¥ Bdarch XD 32 Maneh 2010
Svcszilin EwTuEn L3 e 1] &L, s
Berained etong T, 420 TR O30
R AT

Becaribies prembaim 3 Maech 2021 3] Mazth 2020
Dpening heleey &1, Ti6 sl Mo

Add Changes irng e veu - -

Flosing bulance &1, 716 &l 7i6

Remined ewrsing 31 Masch 3021 71 Moawch 2020
Oipenmy bedace ™, 73R e TS a5

i Lea] S Proefit it the vt {128,600} (303 534)
Chpstong bralancw T0,592.420 T 732 0

B idpieem af dlic seserve
Hetsined edrmings:

Ret@nnd wamiagy wre the poofits ¢ (loss) that the Doy b saimal bl dete. e amy traesfors 10 gemernl reserve. duadenidi o othes

detrititians paid 0 Bvesdane
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Notes to the Nnancial statements (Conting ed)
s at 31 March 202}

{Currency: Indian Rupees)
31 March 2021 A1 March 2020

8  Trade payvables

Carrrent
Tzl outstanding dues of Micro enterprises and small enterprises CMSME] -
{refer Note 17)
Total outstanding dues of ¢reditors other than MSME
- Trade payable to related partics 5 -
= Dither trade payahles 02500 O
] 9
9 Other liabilities
Chrrent
Stntutery dues payable* T.a00 Io,00d
7,500 14,000

* Statutory dues pavahle inclisdes
- Tax deducted 2l source {TDS') 7500 1,000
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Notes (o the financial statements {Contined)
for the year ended 31 Murch 2021

(Currency: Indian Fupees)

Yenr ended Year ended
51 March 2021 31 March 2020
10 her income (met)
Pronvision for Debtors written back - HO,1&0
[nierest on Income tax fefund - 01,960
= AR
11  Finance costs
Intetest expense on Taxes - 4409
= 4,469
12 (Mher expenses
Professional anc consufaney chasges 20,000 LEERTi]
Payinent W auditors {refer note (i) below) on,ann 145000
Rates and taves - 10,000
Advertiszment ard marketing LR L
GET Input WeittenofT - 14 496
Cher expendcs - 12,088
128,600 5E],583
Y] Pavement te auditors
As auditor
Statutory ausdit fees 11K, 100000
(Mbker services . 435,00
141,000 145 i1

SN
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Motes o thee fnamclal stanements (Cmntinned)
Yow e wevrepnoled® 3T Abavoh 02T

{Cnmey: hiézn Rigani
13 Financial Instruments

The earromp vale and [aer vaise of EResiad Sabsmats by cnisgonos ar ol 3 March 263 » e w fnlows

Partialars “Aavsrriined vesl Feamwoial awes | Nmbiliies it Tair Total carrving  Total T2k valie Fai vake measarement ot b end af the
wilier dhravgh prafil sr b value FEpariing Year using
Peigamed apea SRiniston Eevel [P Livel ¥
imitigt

LTETH |
Baeprrible Then ifalofon sathanbiac L3 RE T - - Bisalo EIR N 0] . a T |
Cash e ek equinalznts LilL513 - . IRFIKS] Laein . 4 |
by Fiaboecial mee! #0235 5063 - - TR 6283 4000 - - B
Tl TH280, L6 " - T ML T, 2m0,1 8 - - "
Liahiiies:
Trade porvsiles WS - 2 LEL [RRTT = s
Tutul NI - £ ALSH #2500 - : :
Thea carming +abue mad Sar v uhie ol Namcial izatnements by catagories a5 of 31 Maoch 2020 wore o Salinm
|Farticeliry Amsrtised oot Financial asmeolishibobes sg falr - Totel tarrying  Tatad fair value Fair vali memuvencat m e ool of e
| valic thrwugh peafie or s wat b reparing permd vear wing
|
| Desigrated wpos Vasalatann, Laewd 1 Lol Esvnid
] "
| il
| FrCRRmning
JErTEe
!F.tmll!&hﬁrr alatalary st LA H] & = v L El] = - &
b el 288 pgu ey §.Ial, Jad - = §.163,1n3 B3040 -
{05y fnzaciz! aesei [ B X k] R2.255603 SLIFZ MR
Tatal LT - . TLAIM, 13 o . '
Linbslinies:
Tride piablcs 4 baw) = - Ak L - - B
Totsl . - . i 4w SLIRH - - .
Fulr vl hierarchy

Loved ] < Qhasied przen {enadjuecd] & scthe markas for idonticel scas and bl
bowed 1 - Inpusd cther thas gustid pritss iedmded with Lo | 442 o obsarvale dor o sms ar [sllky, effies dissctiy (e pricest or indirecth 0 mornved froe proces)
Lived § - Imgees fre the pancta wnd liabaimot 20 e 00 busiend dm ddocrvicsle mechod Bals {uanbecr shio jepaial
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i e e st 11 Nl 27

{Clrreacy, |zding Rupoosh

1% Financinl Instruments (4 satdmmed)

Liuuiity nak

Tie Canpey's gancgal sources of Tauidty e ook md cob - oguivalens o the conk Mou Boal i genorstod Trom oporstions Tha Compses hat o osisaiing berk Tecromirgy and 4
Commpany bilives thit the winkry capital i wlficsnt to mi s gurven! sequibemomty, Accortngl 80 Boukding sk i gorosvod
The eontactzal mutartisr of mgnifiassl fisanesd s bien e el ke reporting dais & ks e | som

Frade annt oiber poyaben which oc ruring withn oo vear fore e babnce dhrel e e Company e i that the camving smeni spsesnaie fabr vahug s dhoryaerm AN of Fase
nuzrzmemis The hidorw 1able sured he catatzding beleecs of mrade payeliks s per dheir dus daiee. e Comnpamy sonfrmis that e darme sne in b bresind o opmeat bl

31 Deerynbeer 10211 31 Miseh el
Less 1kin M than Linas thas Muore thas
I Wiar 1 wedi | Ve Tvear
Trads pin ke 0504 [T 2

Equits shwrw coprdl ol ot ey wc omealerni fir the parpess of Cespets s exitel macporment The Uotipasy sasiges e expetal wxan o anlegaand i WIS 1 sssnes a3 going
#onaeim o Ln oglimise rosims bo sharciouens, The copoial atructuie uf dhe Compasy is Besed s massgemcet's jodirsen: of 15 srakgic and daydnaday nasds with 3 faces o tned duite 1 6 1e
mxnin Svoshan Cecilers sl sk casfdames. The Compam max ke approprasts sope is order le pawsan. of  poocaey mhae Excepinal winienne
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Notes to the financial statements (Comifnued)
Jor the vear ended 20 Maveh 2027

{Currercy. Indian Rapess)

14  Earnings per share

Year emded Year ensled
Fartivulars 31 March 2021 31 March 220
{Loss)lPrafit Tor the venr after tax {129.600) 1303 532 )
Opening balamos 52,600 32 600
Weighted average aumber of cquity shares (basic and dilated) 52,6041 32 600
Basic and diluted varnings per share (Ks per share) {2.44) (578

15 Related party disclosure

it Partics where control exisi

Haolding cormpany
Accenture Salutions Private Limited (From 24 June 2020 6l 31 March 20215 holds 99 0984 cquity share, 52 599 of
* R l0each fully paid vp in the Company
(2020 Accenture Solutivas Frivate Limited holds 29% equaty shares, 13150 of Rs 10 each fully pard up in the
Company.)
Salutionslt) lne Washingten, USA (From 01 Apnl 2020 t0 23 Junz 2020) holds 75% equity shares, 3 9450 of Rs 10
each fully pasd wp in the Company |
{2020 Solutions]C) Inc Washingion. USA bolds 75% equity sharss, 39450 of R 10 cach [ully posd up in the
Company|
il i
i) Transactions with Holding Company 31 March 2021 31 March 2020
Balunces outstanding
Crther financial asget
Accenture Solutions Private Limited 69,353,603 &1 753 sl

hev managerial personnel

Ananth Vedagamham (appointed woe. [ Dec 14, 2020} [hrector
Sriram Iver fappornied w.e £ Dec 30, 2020 Dipeetar
Kishare Dy Dripecion
Sumil Rao (resipned wel Dec 8, 20200 Dvirecior

16 Contingent liahilities

Contingent linbilities 31 March 2021 11 Musch 204

Dermand Ratsed by Statutory Authorities £

17 Note on Merger

The Boasd of Darectors of the Company has approved the proposal for merper of the {Compary with its parent entity Accerture
Solutams Private Lid | Accenture Solutiong). The Company is & pany te the joind apphication made to the Mational Company Law
Tribunal (NCLT)along with the “scheme of menger by ahsorprion” on (26d Tuly 2021, far abtaining the appioval from NCLT for
muerper of the Company with Accenture Solutions along with few other graup entities, with the appointed date of Apail 01, 2021,
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Motes to the standalone financial statements (Continued)
Jorthe vear ended 30 Marvch 202f

{Currency. Indian Rupees)

18 Dues to Micro and Small Enterprises

Under the Micro, Small and Medium Enterprises Developmen| A, 2006 (MSMED) which camye in to foree fram 2 October, 2006, certain
disclirsures ane required i he made relating 1o dues to Micre and Small enterprises. On the basis of information and records svulable with the
Management, the fallowing disciosures are made for the amoents due fs Micmn und Small enterprizes:

Particulurs

31 March 2021 31 March 2020

The amaunt remmning unpaid 1o micee and small suppliers & af the end of the veal
- Principal
« Interest

Aot of inerest puid by the Company in terms af Section |6 of the MSMED,

alang with the amount of pavinenl made to the supplier bevond the anpiinted day
during the zccounting year

Amount of ieterest due and payable for the delay in making payment (which have
been paid but boyond the appoined day during the year) but withou adding
enterest specified under MSMED

Amurt of intenest accrued and remaining unpasd at the end of the accounting yeas

The amount af lurther mierest remaining due and payatle even in the succesding
veass, until such dote when the inlerest dues above are actually paid 1o the small

erierprise, for e purpese of disalowance of o deductible expenditure under :
Section 23 of the MEMED Act, 2006

AL per our report of even date atizched

For T, VISWANATII AND €O, _-:_12":\ Fur and on behalf of the Board af Directors of
Uhariered dccomans ‘-!'f__,;f.l Solutions1e) India Consulting Serviees Private Limited
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