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NO T IC EZYXWVUTSRQPONMLKJIHGFEDCBA O F  TH E  ANNUAL  G ENERAL  M EET ING  O F  S ILV EO  CON SULT ING

IND IA  PR IVA TE  L IM ITED

D ear S ir,

T h e  A nnua l G ene ra l M ee tin g  o f  th e  C om pany  w ill be  he ld  on  T hu rsd ay , S ep tem be r  9 , 2021  a t  

4 .0 0  PM  th ro ugh  v id eo  con fe ren ce  in  M um bai.

T h e  A genda  o f  th e  B usin e ss  to  be  tran sac ted  a t th e  m eetin g  is  en c lo sed .

Y ou  a re  requ es ted  to  m ake  it conv en ien t  to  a ttend  th e  M eetin g .

Y -eu rs  fa ith fu lly ,

F or  S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

M-
A rghya  D as  

D irec to r  

D IN :08985925

P la ce : M um ba i  

D ate : A ugu st  3 , 2021



O rd in aryZYXWVUTSRQPONMLKJIHGFEDCBA B u sin ess:

1 . T o  re ce iv e , con s id e r and adop t th e aud ited  P ro fit and  L oss A ccoun t fo r th e  yea r end ed  

M arch  31 ,2 021  and  th e  B alan ce  Shee t a s  a t  th a t da te  to g e th e r  w ith  th e  R epo rts  o f  th e  B oard  

o f  D irec to rs  and  th e  A ud ito rs  th e reon .

2 . T o tak e no te o f th e con tinu a tio n o f M /s V . R am ara tn am  and C om pany , C harte red  

A ccoun tan ts , a s S ta tu to ry  A ud ito rs  o f  th e  C om pany  to  ho ld  o ffic e  from  th e  con c lu s io n  o f  

th is A nnua l G ene ra l M eetin g  up  to  th e  con c lu s io n  o f  th e  A nnua l G ene ra l M ee tin g  to  be  

he ld  in  th e  yea r  2024 .

SPEC IA L  BU S INE SS :

3 . A ppo in tm en t  o f  M r. A rghya  D as  a s  D irecto r  o f  th e  C om pany

T o  con s id e r  and  if  th ough t  f it, to  pass  w ith  o r  w ithou t m od ific a tio n (s ) th e  fo llow ing  re so lu tio n  

a s  an  O rd in a ry  R eso lu tio n :

“R E SO LVED  TH AT  M r. A rghya  D as w ho  w as appo in ted  by  th e  B oard  o f  D irec to rs a s an  

A dd itio n a l D irec to r  o f  th e  C om pany  w ith  e ffec t  from  D ecem ber 14 , 2020  and  w ho  ho ld s  o ffic e  

up  to  th e  da te  o f  th is  AGM  o f  th e  C om pany  in  te rm s o f  S ec tio n  161 o f  th e  C om pan ie s A ct, 

2013  be  and  is  he reby  appo in ted  a s  a  D irec to r  o f  th e  C om pany .

RESOLVED  FURTH ER  TH AT  Fo rm  D IR -2  con sen tin g  to  ac t a s d irec to r, Fo rm  M BP -1  

d isc lo s in g  h is in te re s t a s requ ired and  Fo rm  D IR -8 dec la ra tio n  fo r non -d isqu a lif ic a tio n a s  

p rov id ed  by  M r. A rghya  D as  be  and  is  he reby  no ted  and  any  o f  th e  d irec to rs  o f  th e  C om pany  

be  and  a re  he reby  au th o rized  to  do  su ch  ac ts , deed s , m atte rs  and  th ing s  a s  necessa ry  to  com p le te  

th e appo in tm en t o f  th e D irec to r in c lu d in g f ilin g o f re lev an t fo rm s e lec tron ica lly  w ith  th e  

R eg is tra r  o f  C om pan ie s .”

4 . A ppo in tm en t  o f  M r. K artik  R ao  a s  D irec to r  o f  th e  C om pany

T o  con s id e r  and  if  th ough t  f it, to  pass  w ith  o r  w ithou t m od ific a tio n (s )  th e  fo llow ing  re so lu tio n  

a s  an  O rd in a ry  R eso lu tio n :

“R E SO LVED  TH AT  M r. K artik  R ao  w ho  w as appo in ted  by  th e B oard  o f  D irec to rs a s an  

A dd itio n a l D irec to r  o f  th e  C om pany  w ith  e ffec t from  F eb ru a ry  17 , 2021  and  w ho  ho ld s  o ffic e  

up  to  th e  da te o f  th is  AGM  o f  th e  C om pany  in  te rm s o f  S ec tio n 161 o f  th e  C om pan ie s  A ct, 

2013  be  and  is  he reby  appo in ted  a s  a  D irec to r o f  th e  C om pany .

RESO LVED  FURTHER  TH AT  Fo rm  D IR -2  con sen tin g  to  ac t a s d irec to r, Fo rm  M BP -1  

d isc lo s in g  h is in te res t a s requ ired and  Fo rm  D IR -8 dec la ra tio n fo r non -d isqu a lific a tio n  a s  

p rov id ed  by  M r. K artik  R ao  be  and  is  he reby  no ted  and  any  o f  th e  d irec to rs  o f  th e  C om pany  be  

and  a re  he reby  au th o rized  to  do  su ch  ac ts , deed s , m atte rs  and  th in g s  a s  necessa ry  to  com p le te  

th e appo in tm en t o f th e D irec to r in c lu d in g  f ilin g o f re lev an t fo rm s e lec tron ica lly  w ith  th e  

R eg is tra r  o f  C om pan ie s .”

N otes:

A



1 ) A  M EM BER  EN T ITLED  TO  A TTEND  AND  VO TE A T  A  M EET IN G  IS A LSO  

EN T ITLED TO A PPO IN T  A  PROXY  TO  A TTEND  AND  VO TE IN STEAD  O F  

H IM S E L F  A N D  T H E  P R O X Y  N E E D  N O T  B E  A  M E M B E R  O F  T H E  C O M P A N Y .

2 )  T h e in s tru m e n t a p p o in tin g  th e  p ro x y  sh o u ld  b e  d e p o s ited  a t th e  R eg is te red  o ffic e  o f  th e  

C o m p a n y  n o t le ss  th an  fo rty -e ig h t h o u rs  b e fo re  th e  c o m m e n c em e n t o f  th e  M eetin g .

3 )  C o rp o ra te  M e m b ers  a re  re q u e ste d  to  se n d  a  d u ly  C ertif ied  C o p y  o f  th e  B o a rd  R eso lu tio n ,  

p u rsu a n t to  S e c tio n 1 1 3 o f  th e C o m p a n ie s A c t, 2 0 1 3  a u th o riz in g  th e ir re p re sen ta tiv e  to  

a tten d  an d  v o te  a t th e  A n n u a l G e n era l M ee tin g  (A G M ).

4 ) T h e  N o tice  o f  th e  A G M  a lo n g  w ith  th e  A n n u a l R e p o rt fo r  th e  F in an c ia l y ea r 2 0 2 0 -2 1 is  

b e in g  se n t b y  e lec tro n ic m o d e  to  th e  M e m b e rs a t th e  e -m a il a d d re ss re g is te re d  w ith  th e  

C o m p a n y .ONMLKJIHGFEDCBA

F or  S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

A rgh ya  D as  

D irec to r  

D IN : 08985925

P la ce: M um ba i  

D ate : A ugu st  3 , 2021



EX PLANATORY ZYXWVUTSRQPONMLKJIHGFEDCBA STA TEM EN T P U R S U A N T  TO  S E C T IO N  102 O F  TH E  COM PAN IE S  

ACT , 2013  W ITH  RESPECT  TO  TH E  ANNUAL  G ENERAL  M EET ING  TO  BE  H ELD  ON  

SE PTEM BER  9 , 2021

Item  N o . 3 : A ppo in tm en t  o f  M r. A rghya  D as  a s  D irec to r  o f  th e  C om pany

M r. A rg h y a  D a s w a s a p p o in te d  a s a n  A d d itio n a l D ire c to r w .e .f. D e c em b e r 1 4 , 2 0 2 1 v id e  a  

re so lu tio n  p a sse d  b y  c irc u la tio n  b y  th e B o a rd  o f  D irec to rs . A c c o rd in g  to  th e p ro v is io n s o f  

S e c tio n 1 6 1 (1 ) o f  th e C o m p an ies A c t, 2 0 1 3 M r. A rg h y a  c a n  h o ld  o ffic e a s a n  A d d itio n a l  

D ire c to r u p  to  th e d a te o f  th e e n su in g  A n n u a l G e n era l M e e tin g o f  th e C o m p a n y . H e h a s  

c o n se n te d  to  b e  a p p o in te d  a s  a  D ire c to r  a n d  is  a lso  n o t d isq u a lifie d  fro m  b e in g  a p p o in ted  

D ire c to r in  te rm s o f  S e c tio n 1 6 4  o f  th e  A c t. A c c o rd in g ly , n e c e ssa ry  re so lu tio n  is p la c ed  fo r  

M e m b e r’s  a p p ro v a l.

N o  d ire c to r, o r  th e ir  re la tiv e s , e x c ep t M r. A rg h y a , to  w h o m  th e  re so lu tio n  re la te s , is  in te re ste d  

o r  c o n c ern ed , f in a n c ia lly  o r  o th e rw ise , in  th e  re so lu tio n .

A c c o rd in g ly , m e m b e rs  a re  re q u e s te d  to  acco rd  th e ir  a p p ro v a l to  th e  a b o v e  re so lu tio n .

I tem  N o . 4 : A ppo in tm en t  o f  M r. K artik  R ao  a s  D irec to r  o f  th e  C om pany

M r. K a rtik  R a o  w a s  a p p o in te d  a s  a n  A d d itio n a l D ire c to r  w .e .f . F e b ru ary  1 7 , 2 0 2 1  a t  th e  B o a rd  

m e etin g  h e ld  o n  F e b ru ary 1 7 , 2 0 2 1 . A cco rd in g  to  th e  p ro v is io n s o f  S e c tio n 1 6 1 (1 ) o f  th e  

C o m p a n ie s  A c t, 2 0 1 3  M r. K a rtik  c a n  h o ld  o ffic e  a s  a n  A d d itio n a l D ire c to r  u p  to  th e  d a te  o f  th e  

e n su in g  A n n u a l G e n e ra l M e e tin g o f  th e C o m p a n y . H e  h as c o n se n te d  to  b e a p p o in ted  

D ire c to r  a n d  is  a lso  n o t  d isq u a lif ie d  fro m  b e in g  a p p o in te d  a s  a  D ire c to r  in  te rm s  o f  S e c tio n  1 6 4  

o f  th e  A c t. A cco rd in g ly , n e c e ssa ry  re so lu tio n  is  p la ce d  fo r  M em b e r’s  a p p ro v a l.

N o  d ire c to r, o r  th e ir re la tiv e s , e x c ep t M r. K artik , to  w h o m  th e  re so lu tio n  re la tes , is in te re s ted  

o r  co n ce rn ed , f in a n c ia lly  o r  o th e rw ise , in  th e  re so lu tio n .

A c c o rd in g ly , m e m b e rs  a re  re q u e s te d  to  a c c o rd  th e ir a p p ro v a l to  th e  a b o v e  re so lu tio n .

For  S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

a s  a

a s a

A rghya  D as  

D irec to r  

D IN :08985925

P la ce : M um ba i  

D ate : A ugu st  3 , 2021
;■
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[ O nZYXWVUTSRQPONMLKJIHGFEDCBA t h e  l e t t e r h e a d  o f  e a c h  s h a r e h o ld e r ]

T H E  C O M P A N IE S  A C T , 2 0 1 3  

C o n se n t b y  S h a re h o ld e r fo r  sh o rte r n o tice

[P u rsu a n t to  p ro v iso  to  S ec tio n  1 0 1 (1 )]

To

T h e  B o a rd  o f  D ire c to rsONMLKJIHGFEDCBA

S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

P la n t 3 , G o d re j &  B o y c e  C o m p le x ,

L B S  M a rg , V ik h ro li W est, M u m b a i 4 0 0  0 7 9

W e , [•] , h av in g  re g is te red  o ffic e  a t [•] h o ld in g  [•] e q u ity  sh a re s o f  R s. 1 0 /- e a c h  in  S ilv eo  

C o n su ltin g  In d ia  P riv a te  L im ite d  in  o u r o w n  n a m e , h e reb y  g iv e  c o n se n t, p u rsu a n t to  se c tio n  

1 0 1 (1 ) o f  th e  C o m p an ie s  A c t, 2 0 1 3 , to  h o ld  th e  A n n u a l G e n e ra l M e e tin g  o n  

a n y  a d jo u rn m e n t  th e reo f  a t sh o rte r  n o tic e .

, 2 0 2 1  o r  a t

F o r [ n a m e  o f  t h e  s h a r e h o ld e r ]

S ig n atu re :

N a m e :

D a te d  th e  [•] d a y  o f  [•] , 2 0 2 1

J
i ^



BO ARD ’SZYXWVUTSRQPONMLKJIHGFEDCBA REPO RT

T o  th e  M em bers ,

Y ou r  D irec to rs hav e  p lea su re  in  p re sen tin g  th e  A nnua l R epo rt o f  th e  C om pany  to g e th er  w ith  

th e  A ud ited  S ta tem en ts  o f  A ccoun ts  fo r  th e  yea r  end ed  on  3 1st M arch , 2021 .

1 . F IN ANC IA L  RESULT S

T he  C om pany ’s f in a n c ia l p e rfo rm a n c es fo r  th e  y e a r u n d e r  rev ie w  a lo n g  w ith  p re v io u s  y ea r’s  

f ig u re s a re  g iv e n  h e reu n d e r:

F in an c ia l Y ear  

end ed  31 st M arch ,

P articu la rs
F in an cia l Y ear  ended

31 s* M arch , 2021
2020

(Am oun t  in  R s.)(Am oun t  in  R s.)

3 6 ,9 5 1 ,3 0 32 0 ,6 0 8 ,3 0 3N e t S a les /In c o m e  fro m  B u sin ess  O p era tio n s

4 0 4 ,7 1 62 ,7 9 8 ,1 0 6O th e r  In c o m e

3 7 ,3 5 6 ,0 1 92 3 ,4 0 6 ,4 0 9T o ta l In c o m e

3 3 ,2 3 9 ,9 3 21 8 ,7 7 1 ,5 1 6L e ss: E x p en se s

P ro fit /  L o ss  b e fo re  ta x  a n d  E x tra o rd in ary  /  

ex cep tio n a l ite m s

4 ,1 1 6 ,0 8 74 ,6 3 4 ,8 9 3

L ess : E x tra o rd in ary  /  e x c e p tio n a l ite m s

4 ,1 1 6 ,0 8 74 ,6 3 4 ,8 9 3P ro fit b e fo re  ta x

1 ,0 9 0 ,4 0 81 ,1 3 3 ,2 0 4L e ss : C u rre n t In c o m e  T a x

(2 9 ,9 4 9 )L e ss : P re v io u s  y ea r  a d ju s tm e n t  o f  In c o m e  T a x

5 ,4 9 0L e ss  D efe rred  T a x

3 ,02 0 ,1 893 ,53 1 ,6 38N e t P ro fit a fte r  T a x

302.023 5 3 .1 6E a rn in g s  p e r  sh a re  (B a s ic )

302.023 5 3 .1 6E a rn in g s  p e r S h a re(D ilu ted )

2 . O PERAT IO N S

T h e  C o m p a n y  h a s  re p o rte d  a  tu rn o v e r  o f  1 N R  2 0 ,6 0 8 ,3 0 3  a n d  P ro fit o f  IN R  3 ,5 3 1 ,6 3 8  fo r  th e  

F in a n c ia l Y e a r  e n d e d  3 1 .0 3 .2 0 2 1 .

3 . TRAN SFER  TO  RESERVE S

o

T h e  C o m p an y  h a s  n o t  tran sfe rre d  a n y  a m o u n ts  to  re serv e s .



4 .ZYXWVUTSRQPONMLKJIHGFEDCBA D IV ID END

N o  D iv id end  is  re com m ended  fo r  th e  cu rren t f in an c ia l yea r.

5 . TRAN SFER  O F UNCLA IM ED  D IV ID END  TO  IN V E STO R  EDUCT IO N  AND  

PRO TECT IO N  FUND

T he  C om p lian ce  w ith  th e  p rov is io n s  o f  S ec tio n  1 2 5 (2 ) o f  th e  C o m p an ie s  A c t, 2 0 1 3  d o es n o t  

a rise  a s  th e re  w a s  n o  d iv id e n d  d ec la red  a n d  p a id  in  th e  p re v io u s  y e a rs .

6 . D IR ECTOR S

M r. A rg h y a D a s a n d M r. K a rtik  R a o , w h o w e re a p p o in ted  a s A d d itio n a l D irec to rs w .e .f.  

D e c e m b e r 1 4 , 2 0 2 0  a n d  F e b ru ary 1 7 , 2 0 2 1 re sp e c tiv e ly , h o ld o ffic e u p  to  th e d a te o f  th e  

fo rth c o m in g  A n n u a l G e n e ra l M e etin g  a n d  b e in g  e lig ib le  o ffe r  th e m se lv e s  fo r  re -a p p o in tm e n t.  

M r. R e m a in  D u ra n d o  c o n tin u e s  to  b e  a  D ire c to r  o f  th e  C o m p an y  .

M r. K rish n am o o rth y R a jag o p a la n a n d M r. M o h a m m e d A y u b A h m e d K h a n res ig n e d a s  

D ire c to rs w .e .f . M a y 1 0 , 2 0 2 1 , in a c c o rd a n c e w ith th e p ro v is io n s o f sec tio n 1 6 8 o f th e  

C o m p a n ie s  A c t, 2 0 1 3 .

Y o u r D irec to rs p la c e o n re co rd th e ir a p p rec ia tio n fo r th e v a lu a b le g u id a n c e a n d su p p o rt  

e x te n d ed b y M r. K rish n a m o o rth y R a jag o p a la n an d M r. M o h a m m e d A y u b A h m e d K h an  

d u rin g  th e ir  te n u re  a s  D irec to rs  o f  th e  C o m p a n y .

7 . M ATER IA L CHANGES AND  COM M ITM ENT  (IF ANY ) A FFECT ING  TH E  

F IN ANC IA L  PO S IT IO N  O F TH E COM PANY  OCCURRED  BETW EEN  TH E  

END O F TW O F IN ANC IA L YEAR S TO W H ICH TH IS F INANC IAL  

STA TEM ENT  RELATE S

A  B u sin e ss T ran sfe r A g re e m e n t (B T A ) w a s e n te re d in to  w ith A c c e n tu re S o lu tio n s P riv a te  

L im ite d  o n  O c to b e r 1 , 2 0 2 0 , p o s t  w h ic h  th e  C o m p an y  d id  n o t h a v e  a n y  b u s in e ss  o p e ra tio n s .

8 . S IG N IF IC ANT  AND  M ATER IA L  ORDER S PA SSED  BY  TH E  REGULATOR S  

OR  COURTS  OR  TR IBUNALS  IM PACT ING  TH E  GO ING  CONCERN  STA TU S  

AND  COM PANY ’S  O PEPRAT IO N S  IN  FU TURE

T h e  R e g is te re d  O ffic e  o f  th e  C o m p an y  w a s sh ifte d  fro m  th e  Ju risd ic tio n  o f  th e  R e g istra r o f  

C o m p a n ie s , C h e n n a i to th a t o f th e R e g is tra r o f C o m p a n ie s , M u m b a i, v id e o rd er d a ted  

F e b ru a ry 1 9 , 2 0 2 1 p a ssed b y th e M in istry o f C o rp o ra te A ffa irs , O ffic e o f th e R e g io n a l  

D ire c to r, S o u th  R eg io n , T a m il N a d u , C h en n a i.

T h e C o m p a n y h a s f iled a  jo in t a p p lica tio n in Ju ly , 2 0 2 1 b e fo re N a tio n a l C o m p a n y L a w  

T rib u n a l (N C L T ), M u m b a i, a lo n g  w ith  th e  S c h e m e  o f  M e rg e r  b y  A b so rp tio n  fo r  m e rg in g  th e  

C o m p an y  a lo n g  w ith  fe w  o th e r G ro u p  C o m p a n ie s  w ith  A c c e n tu re S o lu tio n s  P riv a te  L im ite d , 

th e  P a ren t C o m p a n y .

If



T he  m atte r is  pend ing  be fo re  NCLT , M um ba i fo r fu rth er  d irec tio n s .ONMLKJIHGFEDCBA

9 . CON SERVAT ION  O F ENERGY , TECHNO LOGY  ABSO RPT IO N , FO RE IGN  

EXCHANGE  EARN ING S  AND  OUTGO

T he  C om p lian ce  w ith  th e  p rov is io n s  o f  S ec tio n  134 (m ) o f  th e  C om pan ie s  A ct, 2013  re ad  w ith  

R u le  8 (3 ) o f  th e  C om pan ie s  (A ccoun ts) R u le s, 2014 , does  no t  a rise  to  ou r  C om pany .

A c tiv itie s  re la tin g  to  Fo re ig n  E x ch an g e  E arn in g s  an d  O u tg o  is  a s  u n d e r:

F o re ig n  E a rn in g s : 2 0 ,6 0 8 ,3 0 3

F o re ig n  O u tg o : 7 8 6 ,8 8 5

10 . STA TEM ENT  CONCERN ING  DEVELO PM ENT  AND  IM PLEM ENTAT IO N  O F  

R ISK  M ANAG EM ENT  PO L ICY  O F  TH E  COM PANY

B ased o n th e a sse ssm e n t o f th e m an ag em en t, th e re a re n o r isk s th a t m a y th rea ten th e  

ex is ten ce  o f  th e  C o m p a n y .

11 . DETA IL S O F PO L ICY DEVELO PED AND IM PLEM ENTED BY TH E  

COM PANY  ON  IT S  CORPO RATE  SO C IA L  RESPON S IB IL ITY  IN IT IA T IV E S

T h e  C o m p an y  is n o t req u ired  to  co n s titu te  a  C o rp o ra te  S o c ia l R e sp o n s ib ility  C o m m itte e  a s it 

d o es  n o t fa ll w ith in  th e  p u rv ie w  o f  se c tio n  1 3 5 (1 ) o f  th e  C o m p an ies  A c t 2 0 1 3  an d  h e n c e  it is  

n o t re q u ire d  to  fo rm u la te  p o lic y  o n  C o rp o ra te  S o c ia l R e sp o n s ib ility .

12 . PART ICU LAR S O F LO AN S , GUARANTEE S OR IN V E STM ENTS M ADE  

UNDER  SEC T ION  186  O F  TH E  COM PAN IE S  ACT , 2013

D u rin g  th e y ea r th e C o m p an y  h a s n o t g iv e n  an y  L o a n  o r g iv e n  g u a ra n tee  o r p ro v id e d  an y  

se c u rity  fo r su c h  L o an  to  an y  p e rso n  o r  b o d y  c o rp o ra te  o r  In v e s te d  in  sh a res  an d  secu ritie s o f  

a n y  o th e r b o d y  co rp o ra te , w h ich  re q u ire  co m p lian ce  an d  d isc lo su re  u n d e r sec tio n  1 8 6  o f  th e  

c o m p an ie s  A ct 2 0 1 3 .

13 . DEPO S IT S

T h e C o m p an y h a s n o t in v ited , accep ted o r ren ew ed a n y d e p o s its d u rin g th e y ea r u n d e r  

re v iew , w h ich  fa ll u n d e r  se c tio n  7 3  to  7 6  o f  th e  C o m p a n ie s  A c t 2 0 1 3 .

T h e re is n o u n c la im ed o r u n p a id d e p o s it an d o v e rd u e in te re s t p a y a b le o n d e p o s it a s o n  

3 1 .0 3 .2 0 2 1 .

14 . PART ICU LAR S O F CONTRACTS OR ARRANG EM ENTS M ADE W ITH  

RELATED  PART IE S



A part from  th e  R ela ted  P a rty  T ran sac tio n s in  th e  o rd in a ry  cou rse  o f  bu s in e ss and  a t a rm ’s  

len g th b a s is , d e ta ils o f  w h ic h  a re g iv e n  in  th e n o te s to  f in an c ia l s ta tem en ts , th ere w e re n o  

o th e r  R e la te d  P a rty  T ra n sa c tio n s  req u irin g  d isc lo su re  in  th e  D ire c to rs ’ R ep o rt, fo r  co m p lian ce  

w ith  S e c tio n  1 3 4 (3 )(h ) o f  th e  C o m p a n ie s  A c t, 2 0 1 3 .ONMLKJIHGFEDCBA

15 . COM PANY ’S PO L ICY RELAT ING TO D IR ECTOR ’S A PPO IN TM ENT ,  

PAYM ENT  O F  REM UNERAT IO N  AND  D ISCH ARG E  O F  TH E IR  DUT IE S

T h e  C o m p a n y  b e in g  a  P riv a te  L im ited  C o m p a n y , th e  p ro v is io n s  o f  S ec tio n  1 7 8 (1 ) re la tin g  to  

co n s titu tio n  o f  N o m in a tio n  a n d  R em u n e ra tio n  C o m m itte e  a re  n o t a p p lic a b le  to  th e  C o m p a n y  

an d h en ce th e C o m p a n y  h a s n o t d e v ise d an y  p o licy  re la tin g  to a p p o in tm e n t o f  D ire c to rs ,  

p a y m e n t o f M an ag eria l re m u n e ra tio n , D irec to rs q u a lif ica tio n s , p o s itiv e a ttrib u tes ,  

in d e p e n d e n c e  o f  D ire c to rs an d  o th e r re la te d  m atte rs  a s p ro v id ed  u n d e r S e c tio n  1 7 8 (3 ) o f  th e  

C o m p a n ie s  A c t, 2 0 1 3 .

16 . DECLARAT IO N  O F  IN D EPENDENT  D IRECTORS

T h e  C o m p an y  is  n o t req u ired  to  a p p o in t in d ep en d en t D irec to rs  u n d e r  se c tio n  1 4 9 (4 ) an d  R u le  

4 o f  th e C o m p a n ie s (A p p o in tm e n ts an d Q u a lific a tio n o f D irec to rs ) R u le s 2 0 1 4 ; h en ce n o  

d e c la ra tio n  h a s  b e e n  o b ta in ed .

17 . D ISCLO SURE  O F  COM PO SIT IO N  O F  AUD IT  COM M ITTEE  AND  PROV ID ING  

V IG IL  M ECHAN ISM

T h e C o m p a n y b e in g P riv a te L im ite d C o m p a n y , th e p ro v is io n s o f S ec tio n 1 7 7 o f th e  

C o m p a n ie s A c t, 2 0 1 3  re ad  w ith  R u le  6  an d  7  o f  th e  C o m p an ie s (M ee tin g s  o f  th e  B o a rd  an d  

its  P o w e rs)  R u le s , 2 0 1 3  is  n o t a p p lic a b le  to  th e  C o m p a n y .

18. NUM BER  OF BOARD  M EETINGS CONDUCTED  DURING  THE YEAR  UNDER  

REVIEW

D u rin g  th e F in a n c ia l Y e a r 2 0 2 0 -2 1 , th e  B o ard  o f  D irec to rs m e t fo u r tim es v iz ., o n  A p ril 9 , 

2 0 2 0 , S ep tem b e r  2 2 , 2 0 2 0 , N o v em b er 1 3 , 2 0 2 0  an d  F e b ru a ry  1 7 , 2 0 2 1 .

19 . D IR ECTOR S  RESPON S IB IL ITY  STA TEM ENT

In  a c c o rd a n c e  w ith  th e  p ro v is io n s o f  S ec tio n 1 3 4 (5 ) o f  th e  C o m p an ies  A c t, 2 0 1 3  th e  B o a rd  

h e re b y  su b m it its  re sp o n sib ility  S ta te m en t: —

(a) In  th e  p rep a ra tio n  o f  th e an n u a l a c c o u n ts , th e  a p p lic a b le acco u n tin g  s ta n d a rd s h ad  b een  

fo llo w e d  a lo n g  w ith  p ro p e r  ex p lan a tio n  re la tin g  to  m ate ria l d e p a rtu re s;

(b ) T h e d irec to rs h ad  se lec ted  su ch  a c c o u n tin g  p o lic ie s an d  a p p lie d  th e m  c o n s is te n tly  an d  

m a d e  ju d g m en ts an d  e s tim ate s th a t a re re aso n ab le  an d  p ru d en t so  a s to  g iv e a  tru e an d  fa ir



v iew  o f  th e s ta te o f  a ffa irs o f  th e com pany  a t th e end  o f  th e f in an c ia l yea r and  o f  th e  p ro fit  

and  lo ss  o f  th e  com pany  fo r  th a t pe rio d ;

(c ) T h e d irec to rs h ad ta k en p ro p e r an d su ffic ie n t ca re fo r th e m a in te n a n c e o f a d e q u a te  

a c co u n tin g  re c o rd s , in  acco rd an ce  w ith  th e  p ro v isio n s o f  th is  A ct fo r sa feg u a rd in g  th e  a sse ts  

o f  th e  c o m p a n y  an d  fo r  p re v e n tin g  a n d  d e tec tin g  fra u d  an d  o th e r  irre g u la ritie s ;

(d ) T h e  d irec to rs  h av e  p re p a re d  th e  a n n u a l acco u n ts  o n  a  g o in g  c o n c e rn  b as is ; an d

(e ) T h e  d irec to rs  h a d  d ev ised  p ro p e r sy s te m s  to  e n su re  co m p lian ce  w ith  th e  p ro v is io n s  o f  a ll 

a p p lic a b le  law s  a n d  th a t su c h  sy s tem s  w e re  ad eq u a te  an d  o p e ra tin g  e ffe c tiv e ly .

2 0 . S U B S ID IA R IE S , JO IN T  V E N T U R E S  A N D  A S S O C IA T E  C O M P A N IE S

T h e  C o m p a n y  d o e s  n o t h av e  an y  S u b s id ia ry , Jo in t  v e n tu re  o r  A sso c ia te  C o m p a n y .

2 1 . A N N U A L  R E T U R N

T h e  e x tra c ts o f  A n n u a l R etu rn  p u rsu a n t to  th e  p ro v is io n s  o f  S e c tio n  9 2  re a d  w ith  R u le 1 2  o f  

th e  C o m p an ie s (M an a g em e n t  an d  a d m in is tra tio n )  R u les , 2 0 1 4  is fu rn ish ed  in  A n n e x u re  I an d  

is  a tta ch ed  to  th is  R e p o rt.

2 2 . S T A T U T O R Y  A U D IT O R S

M /s V . R am ara tn am  an d C o m p an y , C h a rte red A cco u n tan ts , s ta tu to ry a u d ito rs o f th e  

C o m p an y , h a v in g  reg is tra tio n  n u m b er F R N : 0 0 2 9 5 6 S , h o ld  o ffic e  till th e co n c lu s io n  o f  th e  

A n n u a l G e n era l M e etin g  o f  th e  C o m p a n y  to  b e  h e ld  in  th e  y ea r 2 0 2 4  a s  p e r  th e  p ro v is io n s  o f  

th e  C o m p an ie s  A c t, 2 0 1 3 .

2 3 . E X P L A N A T IO N  O R  C O M M E N T S O N  Q U A L IF IC A T IO N S , R E S E R V A T IO N S  

O R  A D V E R S E  R E M A R K S O R  D IS C L A IM E R S M A D E B Y  T H E  A U D IT O R S  

A N D  T H E  P R A C T IC IN G  C O M P A N Y  S E C R E T A R Y  IN  T H E IR  R E P O R T S

T h ere a re n o  q u a lif ica tio n s , re serv a tio n s o r a d v e rse rem ark s m a d e b y  th e A u d ito rs in  th e ir  

re p o rt. T h e  p ro v is io n s re la tin g  to  su b m iss io n  o f  S e c re ta ria l A u d it R e p o rt is n o t a p p lic a b le  to  

th e  C o m p a n y .

2 4 . P A R T IC U L A R S  O F  E M P L O Y E E S

F u rn ish in g o f p a rtic u la rs a s req u ired u n d e r th e p ro v is io n s o f ru le 5 (2 ) o f  th e C o m p an ie s  

(A p p o in tm en t an d R em u n e ra tio n o f M an ag e ria l p e rso n n e l) R u le s 2 0 1 4 d o e s n o t a rise , a s  

d u rin g  th e  y e a r  u n d e r  re v ie w  -

•  N o  e m p lo y ee , e m p lo y e d  th ro u g h  th e  f in an c ia l y ea r  w a s in  re ce ip t o f  rem u n e ra tio n  fo r  

th e  y e a r, e x c e e d in g  R s. 1 .2 0  c ro re s .

•  N o  e m p lo y e e , e m p lo y e d  fo r a  p a rt o f  th e  y e a r, w a s in  re ce ip t o f  rem u n e ra tio n  fo r a

$



m on th  m ore  th an  R s. 8 .5  lak h s.

• N o  p e rso n  w h o  is h o ld in g  a lo n g  w ith  h is sp o u se  a n d  d e p e n d e n t ch ild ren , m o re  th a n  

tw o  p e rc en t o f  eq u ity  sh a re s o f  th e C o m p a n y , w a s in  re ce ip t o f  rem u n e ra tio n  m o re  

th a n  th a t d ra w n  b y  M a n ag in g  D irec to r, W h o le  tim e  D ire c to r  a n d  M an ag e r.ONMLKJIHGFEDCBA

25 . SH ARES

a . BUY  BACK  O F  SECUR IT IE S

T h e  C o m p an y  h a s  n o t b o u g h t b a c k  an y  o f  its  se c u ritie s  d u rin g  th e  y ea r  u n d e r  re v ie w .

b . SW EAT  EQ U ITY

T h e  C o m p an y  h a s  n o t is su ed  an y  S w ea t E q u ity  S h a re s  d u rin g  th e  y ea r  u n d e r  re v ie w .

e . BO NU S  SH ARES

N o  B o n u s  S h a re s  w e re  is su ed  d u rin g  th e  y ea r  u n d e r  re v ie w .

d . EM PLOYEE S  STO CK  O PT IO N  PLAN  

T h e  C o m p an y  h a s  n o t  p ro v id ed  an y  S to c k  O p tio n  S c h e m e  to  th e  e m p lo y e es .

26 . ACKNOW LEDGEM ENTS

Y o u r D irec to rs p lace o n re c o rd th e ir s in c ere th a n k s to b a n k e rs , b u s in e ss a sso c ia te s ,  

co n su ltan ts , an d  v a rio u s  G o v e rn m en t A u th o rities  fo r  th e ir c o n tin u e d  su p p o rt e x te n d e d  to  y o u r  

C o m p a n y ’s ac tiv itie s d u rin g th e y e a r u n d e r re v ie w . Y o u r D irec to rs a lso ack n o w led g e  

g ra te fu lly  th e  sh a reh o ld e rs  fo r  th e ir su p p o rt a n d  co n fid en ce  re p o se d  o n  y o u r  C o m p a n y .

F or  and  on  b eh a lf  o f  th e  B oard  o f  D irec to rs  

S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

K artik  R aoA rghya  D as  

D ire c to r D irec to r

(D IN :0 8 9 8 5 9 2 5 ) (D IN :0 9 0 3 0 4 2 4 )

P lace : M u m b a iP lace : M u m b a i

D a te : A u g u st 3 , 2 0 2 1



A nnexu reZYXWVUTSRQPONMLKJIHGFEDCBA - 1  

FO RM  NO . M GT9

E x tra c t  o f  A nnua l R eturn  fo r  F in an cia l Y ear  ended  M arch  31 , 2021  

Pu rsu an t to  S ec tion  92 (3 )  o f  th e  C om pan ie s  A ct, 2013  and  ru le  12 (1 ) o f  th e  C om pany  

(M anagem en t &  A dm in istra tion ) R u les, 2014

R EG ISTRAT ION  &  O TH ERDETA IL S ;I.

U 7 4 9 0 0 M H 2 0 1 4 P T C 3  5 7 8 9 9 iC INi

1 1 /1 2 /2 0 1 4R e g istra tio n  D ateii

S ilv e o  C o n su ltin g  In d ia  P riv a te  L im ite dN a m e  o f  th e  C o m p an yin

In d ian  N o n -G o v e rn m e n t C o m p a n yC a te g o ry /S u b -c a teg o ry  o f  th e  C o m p a n yiv

P la n t 3 , G o d re j &  B o y c e  C o m p lex , L B S  

M a rg , V ik h ro li W e st, M u m b ai 4 0 0  0 7 9
A d d ress  o f  th e  R eg is te red  o ffic e  

&  c o n ta c t d e ta ilsv

C o m p an y  lim ited  b y  sh a re sW h eth e r  lis ted  c o m p a n yv i

N a m e  , A d d re ss  &  c o n tac t d e ta ils  o f  th e  

R e g istra r &  T ra n sfe r  A g en t, if  a n y . R O C  -  M u m b a iV ll

PR INC IPAL  BU S IN E SS  ACT IV IT IE S  O F  TH E  COM PANY  

(A ll th e  b u s in ess a c tiv itie s c o n trib u tin g 1 0 %  o r m o re o f  th e  to ta l tu rn o v e r o f  th e c o m p a n y  

sh a ll b e  s ta te d )

II .

N IC  C od e  o f  th e  

P rodu ct/serv ice

%  to  to ta l tu rn over  o f  th e  

com pany

S . no . N am e  and  D escr ip tion  o f  m ain  

p roduc ts  /serv ice s

C o m p u te r  p ro g ra m m in g ,  

c o n su lta n c y  a n d  re la ted  a c tiv itie s 6 2 1 0 0 %1

III . PART ICU LAR S O F HO LD ING , SU B S ID IA RY AND A SSO C IA TE  

COM PAN IE S -

A pp licab le  S ec tion  o f  

C om pan ie s  A ct,2013S .N o . N am e  and  A ddress  o f  th e  

C om pany

H o ld in g /S ub sid ia ry /

A sso c ia te

%  o f  Shares  

H eld

S e c  2 (4 6 )A c c e n tu re  S o lu tio n s  

P riv a te  L im ite d

H o ld in g 1 0 0 %1

IV . SH ARE  HO LD ING  PA TTERN

(E q u ity  S h a re  C ap ita l B re a k u p  a s  p e rce n ta g e  o f  T o ta l E q u ity )

A . C ategory -w ise  Share  H o ld ing



%ONMLKJIHGFEDCBAN o .ZYXWVUTSRQPONMLKJIHGFEDCBA o f  Shares  h e ld  a t  th e  end  o f  th e  

yea r 

N o . o f  Shares h e ld  a t  th e  

b eg in n in g  o f  th e  yea r

C a tego ry  o f  

Shareh o ld ers
C hange

du r in g% of

T o ta l

S h ares

% of

T o ta l T o ta l  

Sha res

P hy sica
th eT o ta lD em a t Phy sica lD em a t

y ea r

A . P rom o ter ’s  

Share  H o ld in g

(1 )  In d ian

a ) In d iv id u a l/  

H U F

b ) C e n tra l G o v t

c ) S ta te  G o v t(s )

8 9 .9 99 9 .9 99 9 9 9 9 9 9 91 0 0 0 1 01 0 0 0
d ) B o d ie s  C o rp .

e ) B a n k s  /F I

f)  A n y  o th e r

99 .99 89 .9910 9999 99991000 1000Sub -T o ta l (A )(1 )

(2 )  F ore ign

a )N R Is-

In d iv id u als

^ O th e r-

In d iv id u a ls

9 0c )B o d ies

C o rp o ra te

9 0 0 0 9 09 0 0 0

d ) B an k s/F I

e ) A n y  O th e r

9000 9000 90Sub -T o ta l (A ) (2 )

T o ta l

S h areh o ld in g o l  

P rom o ter (A ) =
99 .99999 9 999910000 10010000

(A )(1 ) +  (A )(2 )

B . Pub lic  

Shareh o ld in g

1  .In s titu tio n s

a )  M u tu a l F u n d s

b ) B an k s  /F I

J*



c ) C en tra l G ov t

d ) S ta te  G ov t(s)

e )V en tu re  C ap ita l 

Fund s

f)  In su ran ce  

C om pan ie s

g )F IIs

h )F o re ig n  V en tu re  

C ap ita l Fund s

i)O th e rs (sp ec ify )ONMLKJIHGFEDCBA

Sub -to ta l (B )(1 )

% o f

T o ta l

S h a re s

% o f

T o ta l

S h a re s

%  C h an g e  

d u rin g  th e  

y e a r

2 .N on -

In stitu tion s
P h y s ic a l T o ta lT o ta l D em a tP h y s ica lD em a t

a ) B o d ie s  C o rp .

i)In d ian

0 .0 10 .0 11 1
ii)O v e rsea s

b )In d iv id u a ls

i)In d iv id u a l 

sh a re h o ld e rs  

h o ld in g  n o m in a l  

sh a re  c a p ita l u p  

to  R s. 1 la k h

ii)In d iv id u a l  

sh a reh o ld e rs  

h o ld in g  n o m in a l  

sh a re  c a p ita l in  

e x c e ss  o f  R sl  

la k h

c )O th e rs

(F o re ig n

N a tio n a ls )

N o n -re s id e n t

In d ian s

O v e rsea s  

C o rp o ra te  B o d ie s

F o re ig n



N atio n a ls

C lea rin g

M em bers

T ru s ts

F o re ig n  B od ie s-  

DR

0 .011 0 .0 11S ub -to ta l  (B )(2 )

T o ta l Pub lic  

Sha reho ld in g  

(B )= (B )(1 )+  

(B )(2 )

1 0 .0 11

C . S h a res  h e ld  

b y  C u sto d ia n  

fo r  G D R s&  

A D R s

1 0 0 %1 0 ,0 0 0 1 0 ,0 0 01 0 0 %1 0 ,0 0 0 1 0 ,0 0 0G ran d  T o ta l  

(A + B + C )

B ) S h a reh o ld in g  o f  P ro m o te r-

S h a reh o ld in g  a t  th e  

en d  o f  th e  y ea r

%S h a re h o ld in g  a t  th e  

b e g in n in g  o f  th e  y e a r

S h a reh o ld e rs

N a m e

S I

c h a n g eN o .

in

sh a re

h o ld in g

d u rin g
%  o f  sh a res  

p led g ed

N O  o f  

sh a re s

% o f  

to ta l  

sh a res  

o f  th e  

c o m p a n y

% o f  

to ta l  

sh a re s  

o f  th e  

c o m p a n y

%  o f  sh a re s  

p le d g e d

N O  o f  

sh a res
th e

y ea r
en cu m b ered  

to  to ta l  

sh a re s

e n c u m b ere d  

to  to ta l  

sh a res

9 0S ilv e o

H o ld in g  S A S

9 0 0 0 9 01

8 9 .9 99 9 9 9 9 9 .9 91 0 0 0 1 02 A c ce n tu re

S o lu tio n s

P riv a te

L im ite d

9 9 .9 99 9 9 91 0 0 %1 0 0 0 0T o ta l

C h a n g e  in  P ro m o te rs ’ S h a reh o ld in gC ).

C u m u la tiv e  S h a reh o ld in g  

d u rin g  th e  y e a r

S h a reh o ld in g  a t  th e  

b e g in n in g  o f  th e  Y ear

D esc rip tio n

N o  o f  sh a res %  o f  to ta l  

sh a res  o f  th e  

co m p an y

%  o f  to ta l  

sh a res  o f  th e  

c o m p a n y

N o . o f  

S h a res

*



%.ZYXWVUTSRQPONMLKJIHGFEDCBA

90900090A t  th e  beg inn in g  o f  th e  yea r  -  ONMLKJIHGFEDCBA

S ilv eo  H o ld in g  SA S

9000

909000D ate  w ise  dec rea se  in  P rom o te rs  

Sha reho ld in g  du rin g  th e  yea r  

sp ec ify in g  th e  re a son s  fo r  

decrease  (T ran sferred  1 sh a re  

to  A ccen tu re  M inor ity  I  B  V  on  

S ep tem ber  25 , 2020  and  8999  

sh a res  to  A ccen tu re  So lu tion s  

P v t  L td  on  S ep tem ber  30 , 2020 )

A t th e  end  o f  th e  yea r

C um u la tiv e  Shareh o ld in g  

du r in g  th e  yea r

Shareh o ld in g  a t  th e  

b eg in n in g  o f  th e  Y ear

D escr ip tion

%  o f  to ta l  

sh a res  o f  th e  

com pany

N o  o f  sh a res%  o f  to ta l  

sh a res  o f  th e  

com pany

N o . o f  

Shares

10100010A t th e  beg inn in g  o f  th e  yea r  -

A ccen tu re  So lu tion s  P v t  L td

1000

89 .9 98999D ate  w ise  in c rea se  in  P rom o te rs  

Sha reho ld in g  du rin g  th e  yea r  

sp ec ify in g  th e  re ason s  fo r  

in c rea se  (T ran sferred  by  S ilv eo  

H o ld in g  SA S  on  S ep tem ber  30 ,  

2020 )

99 .99999999 .99A t th e  end  o f  th e  yea r 9999

D ) Shareh o ld in g  P a ttern  o f  top  ten  Shareh o ld ers:

(O th e r  th an  D irec to rs , P rom o te rs  and  H o ld e rs  o f  G D R s a n d  A D R s):

C um u la tiv e

Sh areh o ld in g  du r in g  th e  

yea r

Sh areh o ld in g  a t  th e  

b eg in n in g  o f  th e  yea r

A ccen tu re  M inor ity  I  B  VSN %  o f  to ta l  

sh a res  o f  th e  

com pany

%  o f  to ta l  

sh a res  o f  th e  

com pany

N o . o f  

sh a res

N o . o f  

sh a res

A t th e  b e g in n in g  o f  th e  y ear



D ate  w ise  In c rea se  in  to p  ten  

Sha reho ld in g  du rin g  th e  yea r  sp ec ify in g  

th e  re a son s  fo r  in c rease  ONMLKJIHGFEDCBA(tran sferred  to  

A ccen tu re  M inor ity  I  B  V  on  

S ep tem ber  25 , 2020  by  S ilv eo  H o ld ing  

SA S )

0 .011

0 .0 10 .01 11A t  th e  end  o f  th e  yea rEDCBA

* A c c e n tu r e  M in o r i t y  I  B  V  t r a n s f e r r e d  1 s h a r e  t o  A c c e n tu r e  O p e r a t io n s  S e r v ic e s  P r iv a te  

L im i te d  o n  M a y  2 8 , 2 0 2 1t

E ) Shareho ld in g  o f  D irec to rs  and  K ey  M anager ia l  P ersonn e l: N ot  A pp licab le

C um u la tiv e  Shareh o ld in g  

du r in g  th e  yea r

Shareh o ld ing  a t  th e  

b eg inn ing  o f  th e  yea r

S I .

F o r  E ach  o f  th e  D irec to rs  &  

KM P

N o

%  o f  to ta l  

sh a res  o f  th e  

com pany

N o  o f  

sh a res

%  o f  to ta l  

sh a res  o f  th e  

com pany

N o . o f  

sh a res

A t  th e  b eg in n in g  o f  th e  y ea r1 .

D a te  w ise  in c re a se  /  d e c re a se  in  

P ro m o te rs  S h a reh o ld in g  d u rin g  

th e  y ea r  sp e c ify in g  th e  re a so n s  

fo r  in c re a se  /  d e c re a se

2.

A t th e  e n d  o f  th e  y ea r3.

V . IN D EBTEDNESS

In d e b te d n e ss o f th e co m p an y in c lu d in g in te re s t o u ts ta n d in g / a c c ru e d b u t n o t d u e fo r  

p ay m en t.

T o ta l

In d eb tedn ess

S ecu red

L oan s

U n secu red

L oan s

D epo sits

In d eb tedn ess  a t  th e  b eg inn ing  o f  th e  

f in an c ia l yea r

ex c lud in g

d ep osits

i) P rin c ip a l A m o u n t

ii) In te re s t d u e  b u t  n o t  p a id

iii) In te re s t a c c ru e d  b u t  n o t d u e



T o ta lZYXWVUTSRQPONMLKJIHGFEDCBA ( i+ ii+ iii)

C hange  in  In d eb tedn ess  du r in g  th e  

f in an c ia l yea r

A dd itio n s

R educ tio n

N et  C hange

Ind eb tedness  a t  th e  end  o f  th e  

f in an c ia l  yea r

i)  P rin c ip a l Am oun t

ii)  In te res t  due  bu t no t  pa id

iii)  In te res t  accru ed  bu t  no t due

T o ta l ( i+ ii+ iii)

R EM UNERAT IO N O F D IR ECTOR S AND K EY M ANAG ER IAL  

PER SO NNEL

V I.

A . R em unera tion  to  M anag in g  D irecto r .

K r ish n am oor th y

R a jagopa lan

M oham m ed

A yub

A hm ed

K han

T o ta l

Am oun t
P articu lars  o f  R em une ra tio nSN

6 ,300 ,0 003,270,0003,030,000G ro ss  S a lary1

(a )S a la ry  a s  pe r  p rov is io n s  

C on ta in ed  in  sec tio n  17 (1 ) o f  th e  In com e  

T a x  A c t 1 9 6 1

(b )V a lu e  o f  P e rq u is ite s u /s 1 7 (2 )  

O f  In c o m e  T a x  A c t 1 9 6 1

(c )P ro fits  in  lie u  o f  S a lary  u n d e r  

S e c tio n  1 7 (3 ) o f  In c o m e  T a x  A c t 1 9 6 1

S to c k  O p tio n2

S w e et e q u ity3

C o m m iss io n  a s  %  o f  p ro fit4

O th e rs, p le a se  sp e c ify5

6 ,300 ,0003,270,0003,030,000T o ta l (A )

N /AN /AC eilin g  a s  p e r  th e  A c t



:%LONMLKJIHGFEDCBA

B .ZYXWVUTSRQPONMLKJIHGFEDCBA R em unera tion  to  o th er  D irec to rs

T o ta l Am oun tN am e  o f  D irecto rsSN . P articu la rs  o f  R em unera tion

In d ep end en t D irec to rs1

F ee  fo r  a ttend in g  boa rd  com m ittee  

m ee tin g s
A

C om m iss io nB

O thers , p lease  sp ec ifyC

T o ta l (1 )

O th e r  N on -E x e c u tiv e  D irec to rs2

F e e  fo r  a t  te n d in g  b o a rd  co m m itte e  

m e etin g s
A

C o m m iss io nB

O th ers , (R e m u n e ra tio n )C

T o ta l (2 )

T o ta l(B )=  (1 + 2 )

T o ta l  M anager ia l R em unera tion

N /AN /AN /AO v e ra ll C e ilin g  a s  p e r  th e  A c t

C . REM UNERAT IO N TO K EY M ANAG ER IA L PER SO NNEL O TH ERTHAN  

M D /M ANAGER /W TD

K e y  M a n a g e ria l P e rso n n e lP a rtic u la rs  o f  R e m u n e ra tio nS N

T o ta lC F OC SC E O

G ro ss  S a la ry1

(a ) S a lary a s p e r p ro v is io n s c o n ta in ed in  

se c tio n  1 7 (1 ) o f  th e  In c o m e -ta x  A c t,  1 9 6 1

(b ) V a lu e o f p e rq u is ites u /s 1 7 (2 ) In c o m e -  

ta x  A c t,  1 9 6 1

(c ) P ro fits in lieu o f sa la ry u n d e r se c tio n  

1 7 (3 ) In co m e -ta x  A c t,  1 9 6 1
N ot  A pp licab le

S to ck  O p tio n2

S w e a t E q u ity3

C o m m issio n4

- a s  %  o f  p ro fit

O th e rs sp e c ify ...

O th ers , p le ase  sp ec ify5

T o ta l

II . PENALT IE S  /  PUN ISHM ENT / COM POUND ING  O FO FFENCES :



D eta ils  o f  P ena lty / 

Pun ishm en t/  

C om pound ing  fe es  

im po sed

A u tho rity  [R D

/N C L T V

C O U R T ]

S e c tio n  o f  th e  

C o m p a n ie s
A p p ea l m ad e, if  

an y (g iv e  D eta ils )

B rie f

D esc rip tio n
T y p e

A c tONMLKJIHGFEDCBA

A . COM PANY

N ot  A pp licab leP e n a lty

N ot  A pp licab leP u n ish m en t

N ot  A pp licab leC o m p o u n d in g

B . D IRECTORS

N o t  A pp licab leP e n a lty

N ot  A pp licab leP u n ish m en t

N ot  A pp licab leC o m p o u n d in g

C . O TH ER  O FF IC ER S  IN D EFAULT

N ot  A pp licab leP e n a lty

N ot  A pp licab leP u n ish m e n t

N ot  A pp licab leC o m p o u n d ing

F or  and  on  b eh a lf  o f  th e  B oard  o f  D irec to rs

S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

K artik  R aoA rghya

D ire c to rD irec to r

(D IN :0 9 0 3 0 4 2 4 )(D IN :0 8 9 8 5 9 2 5 )

P la c e : M u m b a iP la c e : M u m b a i

D ate : A u g u st 3 , 2 0 2 1



FO RM ZYXWVUTSRQPONMLKJIHGFEDCBA NO . AOC  -2

F or  th e  F in an c ia l Y ear  ended  M arch  31 , 2021  

(P u rsu an t  to  c lau se  (h ) o f  su b -sec tion  (3 ) o f  sec tion  134  o f  th e  A ct  and  R u le  8 (2 ) o f  th e

C om pan ie s  (A ccoun ts) R u les, 2014 .

Fo rm  fo r D isc lo su re o f  pa rticu la rs o f  con trac ts /a rrang em en ts en te red in to by  th e com pany  

w ith  re la ted  pa rtie s re fe rred  to  in  sub  sec tio n  (1 ) o f  sec tio n 188  o f  th e  C om pan ie s  A ct, 2013  

in c lu d in g  ce rta in  a rm ’s  le n g th  tran sa c tio n  u n d e r  th ird  p ro v iso  th e re to .EDCBA

D e ta i l s  o f  c o n tr a c ts  o r  a r r a n g em e n t s  o r  t r a n s a c t io n s  a t  A rm ’s  l e n g th  b a s i s .

1 .

D e ta ilsP ar ticu la rsSL . N o .

S ilv eo H o ld in g S A S  

(H o ld in g C o m p an y : (1  

A p ril 2 0 2 0 to 2 9  

S e p te m b e r  2 0 2 0 )

N a m e  (s ) o f  th e  re la ted  p a rty  &  n a tu re  o f  re la tio n sh ipa )

E x p o rt o f S e rv ice  

c o n trac t

N a tu re  o f  c o n tra c ts /a rra n g e m e n ts/tra n sac tio nb )

N o t sp e c ifie d . T h e  

c o n tra c t is v a lid till  

w ith d raw n

D u ra tio n  o f  th e  c o n trac ts /a rra n g e m e n ts /tra n sa c tio nc)

S a lie n t te rm s o f th e c o n trac ts o r a rran g e m e n ts o r  

tra n sa c tio n  in c lu d in g  th e  v a lu e , if  a n y

K in d ly re fe r N o te 2 3 o f  

a c co m p a n y in g  

f in a n c ia l s ta te m en t fo r  

d e ta ile d  n o te .

d )

th e

N ILD a te  o f  a p p ro v a l b y  th e  B o a rde )

N ILA m o u n t p a id  a s  a d v an c es , if  an yf)

2.

D eta ilsP ar ticu la rsSL . N o .

S o lu tio n s

L im ite d

N a m e  (s ) o f  th e  re la te d  p a rty  &  n a tu re  o f  re la tio n sh ip A c c e n tu re  

P riv a te  

(H o ld in g C o m p a n y : (3 0  

S ep tem b e r 2 0 2 0 to 3 1  

M a rc h  2 0 2 1 )

a )

a )  S a le C o n sid e ra tio n -  

s lu m p  sa le

b )  P a y a b le

N a tu re  o f  co n trac ts /a rran g em en ts /tran sac tio nb )

D u ra tio n  o f  th e  c o n trac ts /a rran g e m e n ts /tra n sa c tio n N Ac )

K in d ly  re fe r  N o te  2 3  a n d  

2 0 o f th e a c co m p a n y in g

S a lie n t te rm s o f th e c o n tra c ts o r a rra n g e m e n ts o r  

tra n sa c tio n  in c lu d in g  th e  v a lu e , if  a n y

d )



f in an c ia l s ta tem en t fo r  

de ta iled  no te .

S ep tem be r  22 , 2020D a te  o f  app rov a l o f  BTA  by  th e  B oarde )

N ILAm oun t  pa id  a s  adv an ces , if  anyf)ONMLKJIHGFEDCBA

D eta ils  o f  con tra c ts  or  arrangem en ts  or  tran sa c tion s  no t  a t  A rm ’s  len g th  ba sis .

D e ta ilsP ar ticu la rsSL . N o .

N am e  (s ) o f  th e  re la ted  pa rty  &  n a tu re  o f  re la tio n sh ipa )

N a tu re  o f  co n trac ts /a rran g em en ts /tran sac tio nb )

D u ra tio n  o f  th e  co n tfac ts /a rran g em en ts /tran sac tio nc )

S a lien t te rm s o f th e c o n trac ts o r a rra n g e m e n ts o r  

tran sa c tio n  in c lu d in g  th e  v a lu e , if  an y

d )

Ju s tif ic a tio n fo r en terin g in to su ch co n trac ts o r  

a rran g e m e n ts  o r  tra n sac tio n s ’

e )
N O T  A P P L IC A B L E

D ate  o f  a p p ro v a l b y  th e  B o a rdf)

A m o u n t  p a id  a s  ad v an ces , if  an yg )

D a te o n w h ic h th e sp ec ia l re so lu tio n w a s p assed in  

G e n era l m e e tin g a s re q u ired u n d e r f irs t p ro v iso to  

se c tio n  1 8 8

h )

F or  and  on  b eh a lf  o f  th e  B oard  o f  D irec to rs  

S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

'a r tik  R aoA rghya  D ; 

D ire c to r D ire c to r

(D IN :0 9 0 3 0 4 2 4 )(D IN :0 8 9 8 5 9 2 5 )

P lac e : M u m b a iP lace : M u m b a i

D ate : A u g u st 3 , 2 0 2 1

J-



V . RAM ARA TNAM  &  COM PAN Y UTSRQPONMLKJIHGFEDCBA

C h a rte re d  A c c o u n ta n ts

E - m a il: in fo @ v ra m a ra tn a m .c o m  

h ttp ://w w w .v ra m a ra tn a m .c o m
2 6 , G ro u n d F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

TO  TH E  M EM BER S  O F  S ILV EO  CO NSULT IN G  IN D IA  PR IVA TE  L IM ITED

R epo rt on  th e  A ud it o f th e  S tan da lo ne  F in anc ia l S ta tem en ts

O p in io n

W e  h a v e  a u d ite d  th e  a c c o m p a n y in g  f in a n c ia l s ta te m e n ts o f S ilv e o  C o n su ltin g In d ia P riv a te  

L im ite d (“ th e  C o m p a n y ”), w h ic h  c o m p ris e  th e  b a la n c e  s h e e t a s a t M a rc h  3 1 , 2 0 2 1 , a n d  th e  

s ta te m e n t o f P ro fit a n d L o s s a n d  th e  s ta te m e n t o f c a s h  f lo w s  fo r th e  y e a r th e n e n d e d , a n d  

n o te s to th e f in a n c ia l s ta te m e n ts , in c lu d in g a s u m m a ry o f s ig n ific a n t a c c o u n tin g p o lic ie s  

a n d o th e r e x p la n a to ry  in fo rm a tio n .

In o u r o p in io n  a n d  to  th e  b e s t o f o u r in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s g iv e n  to  

u s , th e a fo re s a id s ta n d a lo n e f in a n c ia l s ta te m e n ts g iv e th e in fo rm a tio n re q u ire d b y  

th e  C o m p a n ie s A c t 2 0 1 3 ( th e “A c t”) in th e m a n n e r s o re q u ire d a n d g iv e a tru e a n d fa ir  

v ie w  in c o n fo rm ity  w ith  th e  a c c o u n tin g  p rin c ip le s  g e n e ra lly  a c c e p te d  in In d ia , o f th e  s ta te  o f 

a ffa irs  o f th e  C o m p a n y  a s  a t M a rc h 3 1 , 2 0 2 1 , a n d p ro fit/lo s s  a n d its c a s h  f lo w s  fo r th e  y e a r  

e n d e d o n  th a t d a te .

B as is  o f O p in ion

W e c o n d u c te d o u r a u d it in a c c o rd a n c e w ith th e S ta n d a rd s o n A u d itin g (S A s ) s p e c ifie d  

u n d e r s e c tio n 1 4 3 (1 0 ) o f th e C o m p a n ie s A c t, 2 0 1 3 . O u r re s p o n s ib ilit ie s u n d e r th o s e  

S ta n d a rd s a re fu rth e r d e sc rib e d in th e A u d ito r ’s R e s p o n s ib ilit ie s fo r th e A u d it o f th e  

F in a n c ia l S ta te m e n ts s e c tio n o f o u r re p o rt. W e a re in d e p e n d e n t o f th e C o m p a n y in  

a c c o rd a n c e w ith th e C o d e o f E th ic s is s u e d b y th e In s titu te o f C h a rte re d A c c o u n ta n ts o f 

In d ia to g e th e r w ith th e e th ic a l re q u ire m e n ts th a t a re re le v a n t to o u r a u d it o f th e f in a n c ia l 

s ta te m e n ts u n d e r th e p ro v is io n s o f th e C o m p a n ie s A c t, 2 0 1 3 a n d w e h a v e fu lfille d o u r  

o th e r e th ic a l re s p o n s ib ilit ie s in a c c o rd a n c e  w ith  th e s e  re q u ire m e n ts  a n d  th e  IC A I’s C o d e  o f 

E th ic s . W e b e lie v e th a t th e a u d it e v id e n c e  w e h a v e o b ta in e d is s u ffic ie n t a n d a p p ro p ria te  

to  p ro v id e  a b a s is  fo r o u r u n q u a lif ie d o p in io n .

&
&

off 2 8 , IV th  S T R E E T . \V\
> j abh ir amapu r am, |3 l
* \CHENNAI • 600018 / ■* /, 
;vi\

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 . P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

feM -•
.t.

mailto:info@vramaratnam.com
http://www.vramaratnam.com


V . RAM ARA TNAM  &  COM PAN Y UTSRQPONMLKJIHGFEDCBA

C h a rte re d  A c c o u n ta n ts

E - m a il: in fo @ v ra m a ra tn a m .c o m  

h ttp ://w w w .v ra m a ra tn a m .c o m
2 6 , G ro u n d  F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

K ey  aud it m a tte rs

K e y a u d it m a tte rs a re th o s e m a tte rs th a t, in o u r p ro fe s s io n a l ju d g m e n t, w e re o f m o s t 

s ig n ific a n c e in o u r a u d it o f th e f in a n c ia l s ta te m e n ts o f th e c u rre n t p e rio d . T h e s e m a tte rs  

w e re a d d re s se d in th e c o n te x t o f o u r a u d it o f th e  f in a n c ia l s ta te m e n ts a s a w h o le , a n d in  

fo rm in g  o u r o p in io n  th e re o n , a n d  w e  d o  n o t p ro v id e  a s e p a ra te  o p in io n  o n  th e s e  m a tte rs .

R e p o rtin g  o f k e y a u d it m a tte rs a s p e r S A  7 0 1 , K e y  A u d it M a tte rs  a re n o t a p p lic a b le  to  th e  

C o m p a n y  a s  it is a n u n lis te d  c o m p a n y .

O th e r M a tte rs

M e rg e r:

T h e C o m p a n y h a s  e n te re d in to a B u s in e s s T ra n s fe r A g re e m e n t o n 1 s t O c to b e r 2 0 2 0  w ith  

A c c e n tu re S o lu tio n s P riv a te L td (A S P L ). A s p e r th e B u s in e s s T ra n s fe r A g re e m e n t, th e  

C o m p a n y h a s  tra n s fe rre d a ll its a s s e ts , L ia b ilit ie s a n d E m p lo y e e s to  A S P L  o n 1 s t O c to b e r  

2 0 2 0 . T h e  C o m p a n y is c u rre n tly  in th e  p ro c e s s o f m e rg e r w ith  A c c e n tu re  S o lu tio n s P riva te

L td (A S P L ). T h e  C o m p a n y h a s  f ile d  

C o m p a n y  L a w  T rib u n a l (N C L T ) o n 0 2 n d J u ly 2 0 2 1 .T h e b a n k a c c o u n t o f th e c o m p a n y w ith  

H D F C  B a n k  (N a n g a n a llu r) is s till in  th e  n a m e  o f S ilv e o  C o n s u ltin g In d ia P riv a te  L im ite d .

N a tio n a lw ithre q u ire d p a p e rsth e

In fo rm a tio n  o th e r  th an  th e  f in an c ia l s ta tem en ts  and  aud ito rs ’ rep o rt th e reo n

T h e C o m p a n y ’s b o a rd o f d ire c to rs is re s p o n s ib le fo r th e p re p a ra tio n o f th e o th e r 

in fo rm a tio n . T h e o th e r in fo rm a tio n c o m p ris e s th e in fo rm a tio n in c lu d e d in th e B o a rd ’s  

R e p o rt in c lu d in g  A n n e x u re  to  B o a rd ’s R e p o rt, B u s in e s s R e s p o n s ib ility  R e p o rt b u t d o e s n o t 

in c lu d e  th e  f in a n c ia l s ta te m e n ts a n d  o u r a u d ito r’s re p o rt th e re o n .

O u r o p in io n o n th e f in a n c ia l s ta te m e n ts d o e s n o t c o v e r th e o th e r in fo rm a tio n a n d w e d o  

n o t e x p re s s a n y  fo rm  o f a s s u ra n c e  c o n c lu s io n  th e re o n .

In c o n n e c tio n w ith o u r a u d it o f th e f in a n c ia l s ta te m e n ts , o u r re s p o n s ib ility is to re a d th e  

o th e r in fo rm a tio n a n d , in d o in g s o , c o n s id e r w h e th e r th e o th e r in fo rm a tio n is m a te ria lly  

in c o n s is te n t w ith  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts o r o u r k n o w le d g e  th e

c o u rs e  o f o u r a u d it o r o th e rw is e  a p p e a rs  to  b e  m a te ria lly  m iss ta te d .
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If, b a se d o n th e w o rk w e h a v e p e rfo rm e d , w e c o n c lu d e th a t th e re is a m a te ria l 

m is s ta te m e n t o f th is  o th e r in fo rm a tio n ; w e  a re  re q u ire d  to  re p o rt th a t fa c t. W e  h a v e  n o th in g  

to  re p o rt in  th is re g a rd .

R espon s ib ilit ie s o f M anagem en t and Tho se C ha rg ed w ith G ove rn an ce fo r th e  

F inan c ia l S ta tem en ts

T h e C o m p a n y ’s B o a rd o f D ire c to rs is re s p o n s ib le  fo r th e m a tte rs s ta te d in s e c tio n 1 3 4 (5 ) 

o f th e  C o m p a n ie s  A c t, 2 0 1 3 (“ th e  A c t”) w ith re s p e c t to  th e  p re p a ra tio n o f th e s e  s ta n d a lo n e  

f in a n c ia l s ta te m e n ts th a t g iv e a tru e a n d fa ir v ie w o f th e f in a n c ia l p o s itio n , f in a n c ia l 

p e rfo rm a n c e , a n d c a s h  f lo w s o f th e  C o m p a n y in a c c o rd a n c e  w ith  th e  a c c o u n tin g  p rin c ip le s  

g e n e ra lly a c c e p te d in In d ia , in c lu d in g th e a c c o u n tin g S ta n d a rd s s p e c ifie d u n d e r s e c tio n  

1 3 3 o f th e A c t. T h is re s p o n s ib ility a ls o in c lu d e s m a in te n a n ce o f a d e q u a te a c c o u n tin g  

re c o rd s in a c c o rd a n c e  w ith th e p ro v is io n s o f th e  A c t fo r s a fe g u a rd in g o f th e a s s e ts o f th e  

C o m p a n y a n d fo r p re v e n tin g a n d d e te c tin g fra u d s a n d o th e r ir re g u la r itie s ; s e le c tio n a n d  

a p p lic a tio n o f a p p ro p ria te a c c o u n tin g p o lic ie s ; m a k in g ju d g m e n ts a n d e s tim a te s th a t a re  

re a s o n a b le a n d p ru d e n t a n d d e s ig n , im p le m e n ta tio n a n d m a in te n a n c e o f a d e q u a te  

in te rn a l f in a n c ia l c o n tro ls , th a t w e re o p e ra tin g e ffe c tiv e ly fo r e n s u rin g th e a c c u ra c y a n d  

c o m p le te n e s s o f th e a c c o u n tin g re c o rd s , re le v a n t to th e p re p a ra tio n a n d p re s e n ta tio n o f 

th e f in a n c ia l s ta te m e n t th a t g iv e a tru e a n d fa ir, v ie w a n d a re fre e fro m m a te ria l 

m is s ta te m e n t, w h e th e r d u e  to  fra u d  o r e rro r.

In p re p a rin g th e f in a n c ia l s ta te m e n ts , m a n a g e m e n t is re s p o n s ib le fo r a s s e s s in g th e  

C o m p a n y ’s a b ility to c o n tin u e a s a g o in g c o n c e rn , d is c lo s in g , a s a p p lic a b le , m a tte rs  

re la te d to g o in g c o n ce rn a n d u s in g th e g o in g c o n ce rn b a s is o f a c c o u n tin g u n le s s  

m a n a g e m e n t e ith e r in te n d s to liq u id a te th e C o m p a n y o r to c e a s e o p e ra tio n s , o r h a s n o  

re a lis tic  a lte rn a tiv e  b u t to  d o  s o .

T h e B o a rd o f D ire c to rs a re a ls o re s p o n s ib le fo r o v e rs e e in g th e C o m p a n y ’s f in a n c ia l 

re p o rtin g  p ro c e s s .
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A ud ito r ’s  R espon s ib ilitie s  fo r th e  A ud it o f th e  F inan c ia l S ta tem en ts

O u r o b je c tive s  a re  to  o b ta in re a s o n a b le a s s u ra n c e  a b o u t w h e th e r th e  f in a n c ia l s ta te m e n ts  

a s a  w h o le  a re  fre e  fro m  m a te ria l m is s ta te m e n t, w h e th e r d u e  to  fra u d  o r e rro r, a n d  to  is s u e  

a n a u d ito r ’s re p o rt th a t in c lu d e s o u r o p in io n . R e a s o n a b le a s s u ra n c e is a h ig h le v e l o f 

a s s u ra n c e , b u t is n o t a g u a ra n te e th a t a n a u d it c o n d u c te d in a c c o rd a n ce w ith S A s w ill 

a lw a y s d e te c t a m a te ria l m is s ta te m e n t w h e n it e x is ts . M is s ta te m e n ts c a n a ris e  fro m  fra u d  

o r e rro r a n d a re c o n s id e re d m a te ria l if , in d iv id u a lly o r in th e a g g re g a te , th e y c o u ld  

re a s o n a b ly  b e  e x p e c te d  to  in flu e n c e  th e  e c o n o m ic  d e c is io n s  o f u s e rs  ta k e n  o n  th e  b a s is  o f 

th e s e  f in a n c ia l s ta te m e n ts .

A s p a rt o f a n a u d it in a c c o rd a n c e w ith S A s , w e e x e rc is e p ro fe s s io n a l ju d g m e n t a n d  

m a in ta in  p ro fe s s io n a l s k e p tic is m  th ro u g h o u t th e  a u d it. W e  a ls o :

• Id e n tify a n d a s s e s s th e r is k s o f m a te ria l m is s ta te m e n t o f th e f in a n c ia l s ta te m e n ts , 

w h e th e r d u e to  fra u d o r e rro r, d e s ig n a n d p e rfo rm  a u d it p ro c e d u re s re s p o n s iv e to  

th o se r is k s , a n d o b ta in a u d it e v id e n ce  th a t is s u ffic ie n t a n d  a p p ro p ria te  to  p ro v id e  a  

b a s is fo r o u r o p in io n . T h e r isk o f n o t d e te c tin g a m a te ria l m is s ta te m e n t re s u ltin g  

fro m fra u d is h ig h e r th a n fo r o n e re su ltin g fro m e rro r, a s fra u d m a y in v o lv e  

c o llu s io n , fo rg e ry , in te n tio n a l o m is s io n s , m is re p re s e n ta tio n s , o r th e o v e rrid e o f 

in te rn a l c o n tro l.

•  O b ta in a n u n d e rs ta n d in g o f in te rn a l c o n tro l re le va n t to  th e a u d it in o rd e r to d e s ig n  

a u d it p ro c e d u re s  th a t a re a p p ro p ria te  in th e  c irc u m s ta n c e s . U n d e r s e c tio n 1 4 3 (3 )( i) 

o f th e C o m p a n ie s  A c t, 2 0 1 3 , w e  a re a ls o re s p o n s ib le  fo r e x p re s s in g o u r o p in io n o n  

w h e th e r th e c o m p a n y h a s a d e q u a te in te rn a l f in a n c ia l c o n tro ls s y s te m  in p la c e a n d  

th e  o p e ra tin g  e ffe c tiv e n e s s  o f s u c h  c o n tro ls .

•  E v a lu a te th e a p p ro p ria te n e s s  o f a c c o u n tin g p o lic ie s u s e d a n d th e re a s o n a b le n e s s  

o f a c c o u n tin g  e s tim a te s  a n d  re la te d  d is c lo s u re s  m a d e  b y  m a n a g e m e n t.

•  C o n c lu d e  o n th e  a p p ro p ria te n e s s o f m a n a g e m e n t’s u s e  o f th e  g o in g c o n c e rn b a s is  

o f a c c o u n tin g a n d , b a s e d o n th e a u d it e v id e n c e o b ta in e d , w h e th e r a m a te ria l 

u n c e rta in ty e x is ts re la te d  to  e v e n ts o r c o n d itio n s th a t m a y c a s t s ig n ific a n t d o ^b t^9 i|^ .  

th e  C o m p a n y ’s a b ility  to  c o n tin u e  a s  a  g o in g c o n c e rn . If w e  c o n c lu d e  th a t a ^^ fe fia l'^ ^  

u n c e rta in ty e x is ts , w e a re re q u ire d to d ra w  a tte n tio n in o u r a u d ito rs
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re la te d d is c lo s u re s in th e f in a n c ia l s ta te m e n ts o r, if s u c h d is c lo s u re s a re  

in a d e q u a te , to  m o d ify  o u r o p in io n . O u r c o n c lu s io n s  a re  b a s e d o n  th e  a u d it e v id e n c e  

o b ta in e d u p  to  th e  d a te  o f o u r a u d ito r’s re p o rt. H o w e v e r, fu tu re  e v e n ts  o r c o n d itio n s  

m a y  c a u s e  th e  C o m p a n y  to  c e a s e  to  c o n tin u e  a s  a  g o in g  c o n c e rn .

• E v a lu a te  th e  o v e ra ll p re s e n ta tio n , s tru c tu re  a n d c o n te n t o f th e  f in a n c ia l s ta te m e n ts , 

in c lu d in g th e d is c lo s u re s , a n d w h e th e r th e f in a n c ia l s ta te m e n ts re p re s e n t th e  

u n d e rly in g  tra n s a c tio n s  a n d  e v e n ts in a m a n n e r th a t a c h ie v e s  fa ir p re s e n ta tio n .

W e c o m m u n ic a te w ith th o s e c h a rg e d w ith g o v e rn a n c e re g a rd in g , a m o n g o th e r m a tte rs , 

th e p la n n e d s c o p e a n d t im in g o f th e a u d it a n d s ig n ifica n t a u d it f in d in g s , in c lu d in g a n y  

s ig n ific a n t d e fic ie n c ie s in in te rn a l c o n tro l th a t w e  id e n tify  d u rin g  o u r a u d it.

W e a ls o p ro v id e  th o s e c h a rg e d w ith g o v e rn a n c e  w ith a s ta te m e n t th a t w e h a v e c o m p lie d  

w ith re le v a n t e th ic a l re q u ire m e n ts re g a rd in g  in d e p e n d e n c e , a n d  to  c o m m u n ic a te  w ith  th e m  

a ll re la tio n s h ip s a n d o th e r m a tte rs th a t m a y re a s o n a b ly b e th o u g h t to b e a r o n o u r  

in d e p e n d e n ce , a n d  w h e re  a p p lic a b le , re la te d  s a fe g u a rd s . F ro m  th e  m a tte rs  c o m m u n ic a te d  

w ith th o s e c h a rg e d w ith g o v e rn a n c e , w e d e te rm in e th o s e m a tte rs th a t w e re o f m o s t 

s ig n ific a n ce  in th e  a u d it o f th e  f in a n c ia l s ta te m e n ts o f th e  c u rre n t p e rio d a n d a re  th e re fo re  

th e k e y a u d it m a tte rs . W e d e s c rib e th e s e m a tte rs in o u r a u d ito r’s re p o rt u n le s s la w  o r  

re g u la tio n p re c lu d e s p u b lic d is c lo s u re a b o u t th e m a tte r o r w h e n , in e x tre m e ly ra re  

c irc u m s ta n c e s , w e d e te rm in e th a t a m a tte r s h o u ld n o t b e c o m m u n ic a te d in o u r re p o rt 

b e c a u s e th e a d v e rs e c o n s e q u e n c e s o f d o in g s o w o u ld re a s o n a b ly b e e x p e c te d to  

o u tw e ig h  th e  p u b lic in te re s t b e n e fits  o f s u c h  c o m m u n ic a tio n .

R epo rt on  O the r L ega l and  R egu la to ry  R equ irem en ts

1 . A s re q u ire d b y th e C o m p a n ie s (A u d ito r ’s R e p o rt) O rd e r, 2 0 1 6 (“th e O rd e r”) is s u e d  

b y th e C e n tra l G o v e rn m e n t o f In d ia in te rm s o f s u b -s e c tio n (1 1 ) o f s e c tio n 1 4 3 o f 

th e A c t, w e g iv e in th e “A n n e x u re A ” , a s ta te m e n t o n th e m ^t^g ^s p e c ifie d in  

p a ra g ra p h  3  a n d  4  o f th e  O rd e r, to  th e  e x te n t a p p lic a b le .
.V /

if
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a . W e  h a v e  s o u g h t a n d  o b ta in e d  a ll th e  in fo rm a tio n  a n d  e x p la n a tio n s  w h ic h  to  th e  b e s t 

o f o u r k n o w le d g e  a n d b e lie f w e re  n e c e s s a ry  fo r th e  p u rp o s e s  o f o u r a u d it.

b . In o u r o p in io n , p ro p e r b o o k s o f a c c o u n t a s re q u ire d b y la w  h a v e b e e n k e p t b y th e  

C o m p a n y  s o  fa r a s it a p p e a rs  fro m  o u r e x a m in a tio n  o f th o s e  b o o k s ;

c . T h e B a la n c e  S h e e t, th e  S ta te m e n t o f P ro fit a n d L o s s , a n d  th e  C a s h F lo w  S ta te m e n t 

d e a lt w ith b y  th is R e p o rt a re in a g re e m e n t w ith  th e  b o o k s  o f a c c o u n t;

d . In o u r o p in io n , th e a fo re s a id f in a n c ia l s ta te m e n ts c o m p ly w ith th e A c c o u n tin g  

S ta n d a rd s s p e c ifie d u n d e r S e c tio n 1 3 3 o f th e A c t, re a d w ith R u le 7 o f th e  

C o m p a n ie s (A c c o u n ts ) R u le s , 2 0 1 4

e . O n th e b a s is o f th e w ritte n re p re se n ta tio n s re c e iv e d fro m  th e d ire c to rs a s o n 3 1 s t 

M a rc h , 2 0 2 1 ta k e n o n re c o rd b y th e B o a rd o f D ire c to rs , n o n e o f th e d ire c to rs is  

d is q u a lif ie d a s o n 3 1 s t M a rch , 2 0 2 1 fro m  b e in g a p p o in te d a s a d ire c to r in te rm s o f 

S e c tio n 1 6 4  (2 ) o f th e  A c t.

f. S in c e th e C o m p a n y ’s tu rn o v e r a s p e r la s t a u d ite d f in a n c ia l s ta te m e n ts is le s s  

th a n  R s .5 0 C ro re s a n d its b o rro w in g s fro m  b a n k s a n d f in a n c ia l in s titu tio n s a t a n y  

t im e  d u rin g th e y e a r is le s s th a n R s .2 5 C ro re s , th e C o m p a n y is e x e m p te d fro m  

g e ttin g  a n a u d it o p in io n  w ith re s p e c t to th e a d e q u a cy  o f th e in te rn a l f in a n c ia l c o n tro ls  

o v e r f in a n c ia l re p o rtin g o f th e c o m p a n y a n d th e o p e ra tin g e ffe c tiv e n e s s o f s u c h  

c o n tro ls  v id e  n o tific a tio n  d a te d  J u n e 1 3 , 2 0 1 7 .

g . W ith re s p e c t to th e o th e r m a tte rs to b e in c lu d e d in th e A u d ito r’s R e p o rt in  

a cc o rd a n c e  w ith R u le 1 1 o f th e  C o m p a n ie s (A u d it a n d  A u d ito rs ) R u le s , 2 0 1 4 , in o u r  

o p in io n a n d to th e b e s t o f o u r in fo rm a tio n  a n d a c c o rd in g to  th e e x p la n a tio n s g iv e n  

to  u s :

i) . T h e  C o m p a n y  d o e s n o t h a v e  a n y  p e n d in g litig a tio n s  o n its  f in a n c ia l p o s itio n  to  b e  

d is c lo s e d in its  f in a n c ia l s ta te m e n ts

fo r w h ic h  th e re  w e re  a n y  m a te ria l fo re s e e a b le  lo s s e s .

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 . P h o n e : 9 1 -4 4 -

■ r

t
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2 6 , G ro u n d  F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

E - m a il: in fo @ v ra m a ra tn a m .c o m  

h ttp ://w w w .v ra m a ra tn a m .c o m

H i).T h e re h a s b e e n n o d e la y in tra n s fe rr in g a m o u n ts , re q u ire d  to b e tra n s fe rre d , to  

th e In v e s to r E d u c a tio n  a n d P ro te c tio n F u n d  b y  th e  C o m p a n y .

F o r V  R a m a ra tn a m  a n d C o m p a n y  

C h a rte re d  A c c o u n ta n ts ,

F irm  R e g is tra tio n N o : 0 0 2 9 5 6 S

P a rtn e r

M em be rsh ip  N um be r: 210775  

UD IN : 21210775A AAABA 2997

Place: Chennai 

Date: 03rd August 2021

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 . P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2
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E - m a il: in fo (® v ra m a ra tn a m .c o m  

h ttp ://w w w .v ra m a ra tn a m .c o m

2 6 , G ro u n d  F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

“A nn exu re  A ” to  th e In d ep end en t A ud ito rs ’ R epo rt

R e fe rre d to in p a ra g ra p h t u n d e r th e h e a d in g ‘R e p o rt o n O th e r L e g a l & R e g u la to ry  

R e q u ire m e n t’ o f o u r re p o rt o f e v e n  d a te  to  th e  f in a n c ia l s ta te m e n ts  o f th e  C o m p a n y  fo r th e  

y e a r e n d e d M a rc h  3 1 , 2 0 2 1 :

1 . In re s p e c t o f th e  C o m p a n y ’s f ix e d a s s e ts : T h e  C o m p a n y h a s n o  f ix e d a s s e ts d u rin g  

th e  y e a r a n d m a in ta in in g  re c o rd s  o f f ix e d  a s s e ts  is n o t a p p lic a b le  to  th e  C o m p a n y .

2 . T h e  C o m p a n y is in th e b u s in e s s o f p ro v id in g S o ftw a re c o n su lta n c y a n d d o e s n o t 

h a v e a n y p h y s ic a l in v e n to rie s . A c c o rd in g ly , re p o rtin g u n d e r C la u se 3 ( ii) o f th e  

O rd e r is n o t a p p lic a b le  to  th e  C o m p a n y .

A c c o rd in g to in fo rm a tio n a n d e x p la n a tio n g iv e n to u s , th e c o m p a n y h a s n o t 

g ra n te d  a n y lo a n s , s e c u re d o r u n s e c u re d  to c o m p a n ie s , f irm s , L L P  o r o th e r p a rtie s  

c o v e re d in th e re g is te re d m a in ta in e d u n d e r S e c tio n 1 8 9 o f th e C o m p a n ie s A c t, 

2 0 1 3 .

3 .

In o u r o p in io n a n d a c c o rd in g to in fo rm a tio n a n d e x p la n a tio n g iv e n to u s , th e  

c o m p a n y h a s n o t g ra n te d  a n y lo a n s o r p ro v id e d a n y g u a ra n te e s o r g iv e n a n y  

s e c u rity o r m a d e  a n y in v e s tm e n ts to  w h ic h  th e p ro v is io n o f s e c tio n 1 8 5 a n d 1 8 6 o f 

th e C o m p a n ie s A c t, 2 0 1 3 . A c c o rd in g ly , p a ra g ra p h 3 ( iv ) o f th e o rd e r is n o t 

a p p lic a b le .

4 .

In o u r o p in io n a n d a c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s , th e  

C o m p a n y h a s n o t a c c e p te d  a n y d e p o s its fro m p u b lic a n d a ls o re p a id th e e n tire  

a m o u n t d u rin g th e y e a r, c o n tra ry to th e d ire c tiv e s is s u e d b y th e R e s e rv e B a n k o f 

In d ia  a n d  th e  p ro v is io n s  o f s e c tio n 7 3 &  7 6  o f th e  A c t a n d ru le s  fra m e d  th e re u n d e r. 

A s in fo rm e d to u s , n o o rd e r h a s b e e n p a s s e d b y th e C o m p a n y L a w B o a rd o f 

N a tio n a l C o m p a n y L a w  T rib u n a l o r R e s e rv e B a n k  o f In d ia o r a n y  c o u rt o r a n y  o th e r 

T rib u n a l.

5 .

T h e C e n tra l G o v e rn m e n t h a s n o t p re s c rib e d th e m a in te n a n c e o f C o s t R e c o rd s  

u n d e r s u b -s e c tio n (1 ) o f s e c tio n 1 4 8 o f th e C o m p a n ie s A c t, a n y o f th e

s e rv ic e s  re n d e re d b y  th e  C o m p a n y .

6 .

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 ^1 ^^^^ -^3 7 1 1 1 3 2
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E - m a il: in fo @ v ra m a ra tn a m .c o m  

h ttp ://w w w .v ra m a ra tn a m .c o m

2 6 , G ro u n d  F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

7 . (a ) A c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s a n d o n th e b a s is o f 

o u r e x a m in a tio n  o f th e  re co rd s  o f th e  C o m p a n y , a m o u n ts d e d u c te d / a c c ru e d in th e  

b o o k s o f a c c o u n t in re s p e c t o f u n d is p u te d s ta tu to ry  d u e s in c lu d in g p ro v id e n t fu n d , 

e m p lo y e e s ’ s ta te in s u ra n c e , in c o m e -ta x , s a le s - ta x , s e rv ice  ta x , g o o d s a n d s e rv ic e  

ta x , d u ty o f c u s to m s , d u ty o f e x c is e , v a lu e a d d e d ta x , c e s s  a n d o th e r m a te ria l 

s ta tu to ry  d u e s h a v e b e e n g e n e ra lly re g u la r ly d e p o s ite d  d u rin g th e y e a r b y th e  

c o m p a n y  w ith  th e  a p p ro p ria te  a u th o rit ie s .

A c c o rd in g  to  th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s , n o u n d is p u te d a m o u n ts  

p a y a b le  in re s p e c t o f p ro v id e n t fu n d , e m p lo y e e s ’ s ta te in s u ra n c e , in c o m e -ta x , 

s a le s - ta x , s e rv ic e  ta x , g o o d s  a n d  s e rv ic e  ta x , d u ty  o f c u s to m s , d u ty  o f e x c is e , v a lu e  

a d d e d ta x , c e s s  a n d o th e r m a te ria l s ta tu to ry d u e s  w e re in a rre a rs a s a t M a rc h 3 1 , 

2 0 2 1 fo r a  p e rio d  o f m o re  th a n  s ix  m o n th s  fro m  th e  d a te  th e y  b e c a m e  p a y a b le

(b ) A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s g iv e n  to  u s a n d  th e  re c o rd s o f th e  

c o m p a n y  e x a m in e d b y u s , th e re  a re n o d u e s  o f in c o m e -ta x , s a le s - ta x , s e rv ic e  ta x , 

g o o d s a n d s e rv ice  ta x , d u ty o f c u s to m s , d u ty o f e x c is e a n d v a lu e a d d e d ta x  w h ic h  

h a v e  n o t b e e n  d e p o s ite d  o n  a c c o u n t o f a n y  d is p u te .

8 . In o u r o p in io n a n d a c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s , th e  

c o m p a n y  h a s n o o u ts ta n d in g d u e s to  a n y f in a n c ia l in s titu tio n s o r b a n k s o r a n y  

g o v e rn m e n t o r a n y d e b e n tu re h o ld e rs d u rin g th e y e a r. A c c o rd in g ly , p a ra g ra p h 3  

(v iii) o f th e  o rd e r is n o t a p p lic a b le .

9 . T h e C o m p a n y h a s n o t ra is e d m o n e y s b y w a y o f in itia l p u b lic o ffe r o r fu rth e r p u b lic  

o ffe r ( in c lu d in g  d e b t in s tru m e n ts ) o r te rm  lo a n s a n d h e n ce  re p o rtin g u n d e r c la u s e  3  

( ix ) o f th e  O rd e r is n o t a p p lic a b le  to  th e  C o m p a n y .

1 0 .T o th e b e s t o f o u r k n o w le d g e a n d a c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s  

g iv e n to u s , n o  fra u d b y th e C o m p a n y o r n o m a te ria l fra u d o n th e C o m p a n y b y its  

o ffic e rs  o r e m p lo y e e s h a s b e e n  n o tic e d  o r re p o rte d  d u rin g  th e  y e a r.

1 1 .A c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s a n d b a s e d o n o u r  

e x a m in a tio n o f th e re c o rd s o f th e c o m p a n y , th e c o m p a n y h a s p a id a n a m o u n t o f 

R s . 6 3 ,0 0 ,0 0 0  a s re m u n e ra tio n  to  th e  d ire c to rs .

B u t in a c c o rd a n c e w ith th e re q u is ite a p p ro v a ls m a n d a te d u n d e r th e p ro v is io p  

s e c tio n 1 9 7 re a d w ith p ro v is io n s o f p a rt II o f S c h e d u le  V  o f C o m p a n ie s  A c t, 

n o t a p p lic a b le , a s  th e  c o m p a n y  is n o t a  p u b lic  C o m p a n y .

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 . P h o n e : 9 1 -4 4 -2 3 7 1
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2 6 , G ro u n d  F lo o r, IV  S tre e t, 

A b h ira m a p u ra m , C h e n n a i-1 8 . 

P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2

1 2 . In o u r o p in io n a n d a c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s , th e  

c o m p a n y is n o t a N id h i C o m p a n y . T h u s , p a ra g ra p h 3 (x ii) o f th e O rd e r is n o t 

a p p lic a b le .

1 3 .A c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s a n d b a s e d o n o u r  

e x a m in a tio n o f th e re c o rd s o f th e c o m p a n y , tra n s a c tio n s w ith re la te d p a rtie s a re in  

c o m p lia n ce  w ith  S e c tio n 1 7 7  a n d 1 8 8 o f th e  C o m p a n ie s  A c t, 2 0 1 3  w h e re  a p p lic a b le  

a n d th e d e ta ils h a v e b e e n d is c lo s e d in th e  f in a n c ia l s ta te m e n t e tc ., a s re q u ire d b y  

th e  a p p lic a b le  a c c o u n tin g  s ta n d a rd .

1 4 . A c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s , th e c o m p a n y h a s n o t 

m a d e a n y p re fe re n tia l a llo tm e n t o r p riv a te p la c e m e n t o f s h a re s o r fu lly o r p a rtly  

c o n v e rtib le d e b e n tu re s  d u rin g th e  y e a r u n d e r re v ie w . T h u s , p a ra g ra p h 3 (x iv ) o f th e  

O rd e r is n o t a p p lica b le .

1 5 .A c c o rd in g to th e in fo rm a tio n a n d e x p la n a tio n s g iv e n to u s a n d b a s e d o n o u r  

e x a m in a tio n o f th e re co rd s  o f th e  c o m p a n y , th e  c o m p a n y  h a s n o t e n te re d in to  N o n 

c a s h  tra n s a c tio n s  w ith  d ire c to rs  o r p e rs o n s  c o n n e c te d  w ith h im .

1 6 . T h e  c o m p a n y is n o t re q u ire d  to  b e  re g is te re d u n d e r S e c tio n  4 5 IA  o f R e s e rv e  B a n k  

o f In d ia  A c t, 1 9 3 4 .

F o r V  R a m a ra tn a m  a n d C o m p a n y , 

C h a rte re d  A c c o u n ta n ts ,

F irm  R e g is tra tio n N o : 0 0 2 9 5 6 S

if

tfv C V

N iru p a p n a  V e n k a te s h w a r  

P a rtn e r

M e m b e rs h ip  N u m b e r: 2 1 0 7 7 5  

U D IN : 2 1 2 1 0 7 7 5 A A A A B A 2 9 9 7

P la c e : C h e n n a i 

D a te : 0 3 rd A u g u s t 2 0 2 1

B ra n c h  O ffic e ; N o  1 0 ,4 5 th  s tre e t, 9 th  A v e n u e , A s h o k  N a g a r, C h e n n a i - 6 0 0 0 8 3 . P h o n e : 9 1 -4 4 -2 3 7 1 1 1 3 2
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B alan ce  sh ee tEDCBA
a s  a t  3 }  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

31  M arch  202031  M arch  2021N o te

A sse ts

N on -cu rren t a sse ts  
P rop e rty , p lan t and  equ ipm en t 

F in an cia l a sse ts
O th e r  f in an c ia l a sse t 

In com e  tax  a sse ts  (n e t)

T o ta l n o n -c u rre n t a sse ts

3

536,280

291,010

4

5a

827,290

C u rre n t a sse ts  
F in an cia l a sse ts 

T ra d e  re ce iv ab les  
C a sh  a n d  c a sh  e q u iv a le n ts 
O th e r  f in a n c ia l  a sse t 

O th e r  c u rren t a sse ts 

T o ta l c u rre n t a sse ts

1 3 ,2 4 1 ,9 6 5

7 ,3 2 8 ,6 7 8

3 ,9 6 6 ,3 0 0

7 2 6 ,9 6 9

6

7 1 3 ,5 0 6 ,8 4 7

1 6 ,9 2 0 ,0 2 1

7 1 8 ,5 6 7

4

8

2 5 ,2 6 3 ,9 1 23 1 ,1 4 5 ,4 3 5

2 6 ,0 9 1 ,2 0 23 1 ,1 4 5 ,4 3 5Total assets

E q u ity  an d  liab ilities  
E q u ity

E q u ity  sh a re  cap ita l 
O th e r  e q u ity

100,000

2 5 ,1 9 0 ,6 9 6

9 1 0 0 ,0 0 0

2 8 ,7 2 2 ,3 3 4

2 5 ,2 9 0 ,6 9 62 8 ,8 2 2 ,3 3 4T o ta l eq u ity

L iab ilitie s 
C u rre n t liab ilitie s  
F in a n c ia l lia b ilitie s 

T ra d e  p a y a b le s

- d u e s  to  m ic ro  a n d  sm a ll e n te rp rise

- d u es  to  o th e rs  
O th e r  f in an c ia l lia b ilitie s

In co m e  ta x  L iab ility  (n e t)

O th e r  cu n en t lia b ilitie s

T o ta l c u rre n t liab ilitie s  
T o ta l liab ilitie s

1 0

11,1071 0 365,375

469,560

1,196,039

292,127

1 1

5 a

789,3991 2

800,5062,323,101

800,5062,323,101

26,091,20231,145,435T o ta l eq u ity  an d  liab ilitie s

S ig n ific an t a c c o u n ting  p o lic ie s

T h e  a c c o m p a n y  in g  n o te s fro m  1 to  2 4  fo rm  a n  in teg ra l  p a d  o f  th e  f in an c ia l s ta te m e n ts .

2

A s  p e r  o u r  re p o rt o f  ev en  d a te  a tta c h e d .

F o r  a n d  o n  b eh a lf  o f  th e  B o a rd  o f  D ire cto rs  o f 
S ilv eo  C o n su ltin g  In d ia  P riv a te  L im ite d

F o r  V . R am ara tn am  &  C o .

C h a r te r e d  A c c o u n ta n t s  
F R N : 0 0 2 9 5 6 S ^

%

6
A rg h y a  w a s

D ir e c to r  
D IN -0 8 9 8 5 9 2 5

K a rtik  R ao

D ir e c to r  
D IN  -  0 9 0 3 0 4 2 4

lam a y e n k a te sh w a r

P a r tn e r

M em b e r s h ip  N o :2 1 0 7 7 5 fo
&V * 'C

$ M u m b a i 
3  A u g u st 2 0 2 1

M u m b a i 

3  A u g u st 2 0 2 1

P la c e :  C h en n a i 

D a te: 3  A u g u st 2 0 2 1

V
* * 1 2 6 , W th  S T R E E T , W

^ ,\c H E N N W -6 0 0 0 1 8y ^ /
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S ta tem en t o f  p ro fit  and  lo ssEDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy :  In d ian  R upees)

Y ear  end ed  

31 M arch  2020
Note Y ear  end ed  

31  M arch  2021

In com e

R evenue  from  op era tion s 

O ther  in com e  (n e t)

3 6 ,9 51 ,303

404 ,716

1 3 20 ,608 ,303

2 ,798 ,1061 , 1 4

37 .356 .01923 ,406 ,409T o ta l in com e

E xpen ses

Em p loyee  b en e fits  exp en ses 

F inan ce  co sts

D ep rec ia tion , am ortisa tion  and  im pairm en t 

O ther  exp enses

T o ta l exp en ses

P ro fit  fo r  th e  yea r  b efo re  ta x  

C urren t ta x  

D eferred  ta x

In com e  ta x  exp en ses

22 ,511 ,4601 5 16 ,270 ,956

144 ,7291 6

3

10 ,728 ,4722 ,355 ,8311 7

18 ,77 1 ,516 33 ,239 .932

4 ,116 ,087

1 ,090 ,408

5 ,490

4 ,634 ,893

1 ,103 ,2555h

5h

1 ,095 ,8981 ,103 ,255

3 ,020 ,1893 ,531 ,638P ro fit fo r  th e  yea r  a fter  ta x  

O th er  com preh ensiv e  in com e

I t e m s  t h a t  w i l l  n o t  h e  c la s s if i e d  s u b s e q u e n t ly  t o  S ta te m e n t o f  p r o f it  a n d  l o s s

3 ,020 ,1893 ,531 ,638T o ta l com preh ensiv e  in com e  fo r  th e  yea r

E arn in g s p er  equ ity  sh a re
B a sic  and  d ilu ted  ea rn ing  p er  sh a re  (R s  p er  sh a re ) 302.02353 .161 9

2Sum m ary ' o f  s ign ifican t  accoun tin g  po lic ie s 

T he  accom pany in g  no te s  from  1 to  24  fo rm  an  in tegra l par t o f  th e  f inan c ia l s ta tem en ts . 

A s  p er  ou r  rep ort o f  ev en  da te  a tta ched .

F or  V . R am ara tn am  &  C o . F or  and  on  b eha lf  o f  th e  B oard  o f  D irec to rs o f 
S ilv eo  C on su lting  In d ia  Pm ^ te 'C im itedC h a r te r e d  A c c o u n ta n ts

A rgnya  D as 
D ir e c to r

DIN  - 08985925 DIN  - 09030424

K artik  K ao  
D ir e c to r

N irupam a^N c

P a r t tn

M e m b e r s h ip  N o :2 l0 7 7 5

M um ba i 
3  A ugu st 2021

M um ba i 

3  A ugu st  2021
P la cerC henna i

D a te : 3  A ugu st  2021



S ilv eo  C on su ltin g  In d ia  P riva te  L im ited

S ta tem en t  o f  ch ang es  in  equ ity  EDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

T o ta l equ ity  

a ttr ib u tab le  to  

R ese rv e  and  Su rp lu s equ ity  sh a reho ld e rs 
o f  th e  C om pany

O th e r  equ ityE qu ity  sh a re  

cap ita l

R e ta ined  ea rn in g s

22,270,508

3,020,188

22,170,508

3,020,188

100,000B alan ce  a s  on 1 A pril 2019  

P ro fit fo r  th e  yea r

O th e r  com p reh en s iv e  in com e  (n e t o f  tax ) 

B alan ce  a s  a t 3 1  M arch  2 0 2 0

B a la n c e  a s  a t 1 A p ril 2 0 2 0  
P ro fit fo r  th e  y e a r

O th e r  co m p reh en s iv e  in c o m e  (n e t o f  tax ) 

B alan ce  a s  a t  3 1  M a rc h  2 0 2 1

2 5 ,2 9 0 ,69 62 5 ,19 0 ,69 61 0 0 ,0 0 0

2 5 ,2 9 0 ,69 6

3 ,5 3 1 ,6 38

2 5 ,1 9 0 ,69 6

3 ,5 3 1 ,6 3 8

1 0 0 ,0 0 0

1 0 0 ,0 0 0 2 8 ,8 2 2 ,33 42 8 ,72 2 ,33 4

2S u m m a ry  o f  s ig n ific an t a c c o u n tin g  p o lic ie s

T h e  a c c o m p a n y in g  n o te s  fro m  1 to  2 4  fo rm  a n  in te g ra l p a rt o f  th e  f in an c ia l s ta te m e n ts . 

A s  p e r  o u r  rep o rt o f  ev en  d a te  a tta c h e d .

F o r  an d  o n  b e h a lf  o f  th e  B o a rd  o f  D irecto rs  o f  
S ilv e o  C o n su ltin g  In d ia  P riv a te  L ^ p H t^ d

F o r  V . R am ara tn am  &  C o .

C h a r te r e d  A c c o u n ta n t s  
F R N : 0 0 2 9 5 6 S

-JCartik Rao
D ir e c to r  
D IN  -  0 9 0 3 0 4 2 4

N ir  u  p a  m  a /V c n K afe sn w  a  r  
P a r tn e r /

M e m b e r s h ip  N o :2 1 0 7 7 5

D ir e c to r  
D IN -0 8 9 8 5 9 25

M u m b ai 
3  A u g u st 2 0 2 1

M u m b ai 
3  A u g u st 2 0 2 1

P la c e :C h e n n a i /

D a te: 3  A u g u st 2 0 2 1 A f

Si 26,WthSTRF^- 
1 1 abh iRAMW;;';''>

•Ac h e n n a *

&

.0 -r .x



S ilv eo  C on su ltin g  In d ia  P riv a te  L im itedONMLKJIHGFEDCBA

S ta tem en t  o f  ca sh  f low sEDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

20202021

C ash  ( low  from  ope rating  ac tiv itie s  

N et p ro fit  be fo re  tax 4 ,6 3 4 ,8 9 3 4 ,1 16 ,0 86

A d ju s tm en ts  fo r 
D e p rec ia tio n  a n d  a m o rtisa tio n  
In te re s t in c o m e  o n  F ix ed  D ep o sit 
W ritte n  o ff

S u n d ry  B a la n c e  W ritte n  o ff

(36,614)

15,207

39,283

(5,050)

17,87509,529)(14,479)

4,133,9614,615,364O p era tin g  c a sh  f lo w  b e fo re  w o rk in g  c a p ita l  ch an g es 
In c rea se  /  (D e c rea se )  in  in v e n to rie s 
D e c re a se  /  (In c re a se )  in  o th e r  f in an c ia l a sse t .

D e c re a se  /  ( in c re a se ) in  trad e  re c eiv a b le s  
(In c re a se )  in  o th e r  a ssets

(D ec rea se )  /  In c re a se  in  trad e  p ay ab le , o th er  f in a n c ia l lia b ilitie s , 
o th e r  lia b ilities , p ro v is io n s  an d  d e fe rre d  In co m e .

O p e ra tin g  c a sh  f lo w  a fte r  w o rk in g  c a p ita l c h a n g e s 
In co m e  ta x e s  p a id  (n e t o f  in te re s t o n  re fu n d  o f  tax )

N e t  c a sh  g e n e ra te d  fro m  o p e rating  ac tiv itie s  (A )

(3 ,9 6 6 ,3 0 0 )

8 ,9 9 1 ,3 8 7

(3 5 ,1 8 6 )

(2 ,6 4 1 ,4 1 3 )

(1 2 ,9 5 3 ,7 2 1 ) 
1 3 ,2 5 6 ,4 4 4  

8 ,40 2  .

3 2 6 ,5 5 6

6 ,4 8 2 .4 5 0

0 ,9 5 2 ,8 6 7 )

5,253,045

3 8 3 ,7 9 4

4 ,5 29 ,5 835 ,6 3 6 ,8 3 9

C a sh  f lo w s  fro m  in v es tin g  ac tiv itie s  
In te re s t in c o m e  o n  ca sh  a n d  ca sh  e q u iv a le n ts 
P ro c ee d s  fro m  F ix ed  D e p o sit 
C a sh  g e n e ra te d  fro m  in v e s tin g  ac tiv itie s 
In co m e  ta x e s  p a id

N e t c a sh  g e n e ra te d  fro m  in v es tin g  a c tiv itie s  (B )

32,0475,050

536,280

32,047541,330

32,047541,330

C a sh  f lo w s  fro m  f in an c in g  ac tiv itie s  
P a y m e n t  o f  d iv id e n d  
P a y m e n t o f  co rp o ra te  d iv id en d  tax  
N e t c a sh  fro m  f in an c in g  a c tiv itie s (C )

4 ,5 6 1 ,6 3 06 ,1 7 8 ,1 6 9N e t in c re a se  /  (d e c re ase ) in  c a sh  a n d  c a sh  eq u iv a len ts  (A )  +  (B )  +  (C )

2 ,7 6 7 ,0 4 87 ,3 2 8 ,6 7 8C a sh  a n d  c a sh  eq u iv a len ts  a t  th e  b eg in n in g  o f  th e  y e a r 
C a sh  a n d  c a sh  eq u iv a len ts  a t  th e  e n d  o f  th e  y e a r 7 ,3 2 8 ,6 7 81 3 ,5 0 6 ,8 4 7

Notes:

1 . T h e  s ta te m e n t o f  ca sh  f lo w  h a s  b een  p rep a red  u n d e r  th e  in d irec t  m eth o d  a s  se t o u t in  In d  A S  7  -  'S ta tem en t o f  C ash  F lo w s’.

2 . C a sh  an d  c a sh  eq u iv a len t re p re sen t C ash  a n d  b an k  b a lan ce  (re fe r n o te  7 )

A s  p e r  o u r  re p o rt o f  ev en  d a te  a tta c h e d .

F o r  a n d  o n  b eh a lf  o f  th e  B o a rd  o f  D irec to rs  o f 
S ilv e o  C o n su ltin g  In d ia  P riv a te  L im yje tf '

F o r  V . R a m a ra tn a m  &  C o . 
C h a r te r e d  A c c o u n ta n ts  
F R N : 0 0 2 9 56 $

Pa liner/'

M em b e r s h ip  N o :2 W 7 7 5

K a rttk R a o

D ir e c to r

D IN -0 9 0 3 0 42 4

A rg h y a  D a s

D ir e c to r

D IN  -  0 8 9 8 5 9 2 5

M u m b a i 
3  A u g u st 2 0 2 1

M u m b ai 
3  A u g u st 2 0 2 1

P la c e :C h c n n a i 
D a te : 3  A u g u st 2 0 2 1

%
2 6 . IV th  S T R E E T , \"f >

> j abh ir amapu r am 15 
*'CHENNAI-600 018.7r
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S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s to  th e  f in an c ia l s ta tem en tsEDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

B ackg round :1

S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited  (“ th e  C om pany” ) is  eng ag ed  in  th e  bu s ine ss  o f  p rov id in g  In fo rm a tio n  T ech n o lo g y ' a n d  S o ftw a re  

S e rv ice s  . T h e  c o m p a n y  w a s in co rp o ra ted  o n  1 1 .1 2 .2 0 1 4 .

2 S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S

2 .1 S ta te m e n t  o f  C o m p lia n c e

T h e se  s ta n d a lo n e  f in a n c ia l s ta te m en ts  a re  p re p a re d  in  acco rd an ce  w ith  In d ia n  A c c o u n tin g  S ta n d a rd s  ( 'In d  A S ') a s  p re sc rib e d  u n d e r 
S e c tio n  1 3 3  o f  th e  A c t re ad  w ith  R u le  3  o f  th e  C o m p a n ie s  (In d ian  A c c o u n tin g  S ta n d a rd s)  R u le s, 2 0 1 5 . T h e se  s ta n d a lo n e  f in a n c ia l 
s ta te m e n ts  a re  p re p a re d  u n d e r  th e  h is to ric a l c o s t c o n v en tio n  o n  th e  a c c ru a l b as is  o f  a c c o u n tin g  (e x c e p t fo r  c e rta in  f in a n c ia l in s tru m e n ts  
w h ich  a re  m e a su re d  a t fa ir  v a lu e ). T h e se  h is to ric a l co s ts  a re  g e n e ra lly  b a se d  o n  th e  fa ir  v a lu e  o f  th e  c o n s id e ra tio n  g iv en  in  e x c h a n g e  fo r 
g o o d s  a n d  se rv ic e s. T h e  fa ir  v a lu e  is  th e  p rice  th a t  w o u ld  b e  re c e ive d  to  se ll an  a sse t  o r  p a id  to  tran sfe r  a  lia b ility  in  an  o rd e rly  tra n sa c tio n  

b e tw e e n  m a rk e t p a rtic ip an ts  a t  th e  m e a su re m e n t d a te :

A ll a sse ts  a n d  lia b ilitie s h a v e  b e e n  c la ss if ied  a s  c u rre n t o r  n o n -c u rre n t a s  p e r  th e  C o m p a n y ’s  n o rm a l o p e ra ting  c y c le  a n d  o th e r  c rite ria  se t 
o u t in  th e  S c h e d u le  III to  th e  A ct. T h e  C o m p a n y  h a s  id e n tif ie d  its  o p e ra ting  c y c le  a s  tw e lve  m o n th s .

2 .2 A c c o u n tin g  E stim a te s

T h e  p re p a ra tio n  o f  f in a n c ia l s ta tem en ts  in  co n fo rm ity  w ith  In d ia n  G A A P  re q u ire s  m a n a g e m e n t  o f  th e  C o m p a n y  to  m a k e  e s tim ate s  a n d  
a ssu m p tio n s  th a t  a ffe c t th e  re p o rte d  a m o u n ts  o f  a sse ts  a n d  lia b ilitie s a n d  d isc lo su re  o f  c o n tin g e n t a sse ts  a n d  lia b ilitie s  a s  a t th e  d a te  o f  th e  
f in a n c ia l s ta te m en ts  a n d  th e  re su lts  o f  o p e ra tio n s  d u rin g  th e  rep o rtin g  p e rio d . A lth o u g h  th e se  e s tim a te s  a re  b a se d  u p o n  m a n a g e m en t’s 
b e s t k n o w le d g e  o f  c u rre n t  e v e n ts  a n d  a c tio n s , ac tu a l re su lts  c o u ld  d iffe r  fro m  th o se  e s tim a te s . A n y  re v is ion  to  a c c o u n ting  e s tim ate s  is 
re c o g n iz e d  p ro sp ec tiv e ly  in  th e  cu rren t a n d  fu tu re  p e rio d s . E x a m p les  o f  su c h  e s tim a te s  in c lu d e  fu tu re  o b lig a tio n s  u n d e r  em p lo y ee  

re tire m e n t b e n e fit p lans , re c o g n itio n  o f  d e fe rre d  ta x  a sse ts  a n d  u se fu l liv e s  o f  f ix e d  a sse ts .

2 .3 R e v e n u e  re c o g n itio n :

R e v e n u e  fro m  S a le  o f  se rv ic e s  is  re c o g n ise d  a s  re v e n u e  in  th e  s ta te m e n t  o f  p ro fit &  lo ss  o n ly  w h e n  th e  ren d e rin g  o f  se rv ice s  u n d e r  a  

c o n tra c t is  c o m p le te d  o r  su b s ta n tia lly  c o m p le te d . S a le s  a re  re c o rd e d  n e t o f  G S T  .

In te re s t In c o m e  is re c o g n ise d  o n  a  tim e  p ro p o rtio n  b as is  tak in g  in to  a c c o u n t, th e  a m o u n t o u ts ta n d in g  a n d  th e  ra te  a p p lic a b le .
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N o te s to  th e  f in an c ia l s ta tem en ts (C on tin ued )EDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

2 .4 P rop erty , p lan t  and  eq u ipm en t:

P rop e rty , p lan t and  equ ipm en t a re  s ta ted  a t  co s t o f  acqu is itio n  le ss  accum u la ted  dep rec ia tio n  th e reon . D irec t co s ts  a ttr ib u tab le  in  b rin g ing  

th e a sse ts to its w ork ing cond itio n fo r in tend ed u se a re cap ita lised a s co s t o f acqu is itio n . B o rrow ing co s t d irec tly a ttr ib u tab le to  

acqu is itio n  o f  th o se  f ix ed  a sse ts  w h ic h  n e c e ssa rily  tak e  a  su b s ta n tia l p e rio d  o f  tim e  to  g e t  re ad y  fo r  th e ir in te n d e d  u se  a re  cap ita lised .

D e p re c ia tio n :

D e p re c ia tio n  o n  a ll a sse ts , o th e r  th a n  le a seh o ld  im p ro v e m e n ts, is  p ro v id e d  o n  S tra ig h t L in e  m e th o d  o n  th e  b as is  o f  e s tim a ted  u se fu l life  o f 

a sse ts a s  p re sc rib e d  in  S c h e d u le  II o f  C o m p a n ie s  A ct, 2 0 1 3 .

In d iv id u a l a sse ts co s tin g  le ss th a n  o r e q u a l to  R s. 5 ,0 0 0 /- a re  d ep rec ia ted  in  fu ll in  th e  y e a r o f  p u rch a se . L easeh o ld  im p ro v em en ts a re  

d ep rec ia ted  o v e r  th e  p e rio d  .o f  le a se  ag reem en t.

H o w e v e r  d ep rec ia tion  h a s  n o t b e e n  p ro v id e d  s in c e  th e  co m p an y  d o es  n o t h a v e  d e p re a c ia b le  a sse t.

2 .5 F in an c ia l  In s tru m e n t:

In itia l re c o g n itio n

T h e  C o m p a ny  re c o g n iz e s f in an c ia l a sse ts an d liab ilitie s w h e n it b eco m es a  p a rty  to  th e c o n tra c tu a l p ro v is io n s o f  th e in s tru m e n t. A ll 

f in an c ia l a sse ts an d  liab ilitie s  a re  re c o g n ise d  a t fa ir v a lu e  o n  in itia l re c o g n itio n , e x ce p t fo r  tra d e  re ce iv ab le s  w h ich  a re in itia lly  m e a su re d  

a t  tra n sa c tio n  p ric e .

S u b seq u en t m e a su re m e n t 
N o n -d e riv a tiv e  f in an c ia l in s tru m en ts

(i) F in a n c ia l a sse ts  c a rrie d  a t am o rtised  co s t

A  f in a n c ia l a sse t is su b seq u en tly  m easu red  a t a m o rtise d  c o s t if  it is  h e ld  w ith in  a  b u s in e ss  m o d e l w h o se  o b jec tiv e is to  h o ld  th e  a sse t to  
c o lle c t co n trac tua l, c a sh  f lo w s an d  th e  c o n tra c tu a l te rm s o f  th e  f in an c ia l a sse t g iv e  r ise o n  sp ec ified  d a te s to  c a sh  f lo w s  th a t a re  so le ly  

p a y m e n ts  o f  p rin c ipa l a n d  in te re s t o n  th e  p rin c ip a l  a m o u n t o u ts tan d in g .

( ii) F in a n c ia l a sse ts  a t fa ir  v a lu e  th ro ug h  o th e r  c o m p re h en s iv e  in co m e  ( 'F Y O C I')

F in a n c ia l a sse ts th a t a re h e ld w ith in a b u s in e ss m o d e l w h o se o b jec tiv e is a ch ie v e d b y b o th , se llin g f in a n c ia l a sse ts a n d c o lle c tin g  
co n trac tu a l c a sh f lo w s th a t a re so le ly p a y m e n ts o f p rin c ip a l an d in te res t, a re su b se q u e n tly m e a su re d a t fa ir v a lu e th ro u g h o th e r 

co m p reh en s iv e  in co m e .

(iii) F in a n c ia l a sse ts  a t fa ir  v a lu e  th ro ug h  p ro fit o r  lo ss

A  f in an c ia l a sse t w h ich  is  n o t  c la ss if ie d  in  th e  ab o v e  c a te g o rie s  a re  su b seq u en tly  fa ir  v a lu e d  th ro u g h  S ta tem en t  o f  p ro fit o r  lo ss .

( iv ) F in a n c ia l liab ilitie s

F in a n c ia l lia b ilitie s  a re  su b se o u e n tlv  c a rrie d  a t am o rtised  co s t u s in u  th e  e ffec tiv e  in te re s t m e th o d . F o r  tra d e  an d  o th e r  n a v a b le  m a tu rin e

2 .6 E m p lo y ee  b e n e fits :

G ra tu ity

G ra tu ity is a  p o s t e m p lo y m e n t d e fin e d b e n e fit p lan . T h e lia b ility  re c o g n iz e d in th e b a la nc e  sh e e t re p re se n ts th e p re se n t v a lu e o f  th e  
d e fin e d  b e n e fit o b lig a tio n  a t th e  b a la n c e  sh e e t d a te , to g e th e r w ith  ad jus tm en ts  fo r p a s t se rv ic e  c o s ts . A n  in d e p e n de n t a c tu a ry ' u s in g  th e  
p ro je c ted  u n it c re d it m e th o d  c a lcu la te s  th e  d e fin e d  b e n e fit o b liga tio n  a n n u a lly .

T h e  C o m p a n y  d o es  n o t h a v e  G ra tu ity .
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N o te s to  th e  f in an c ia l s ta tem en ts (C on tin u ed )EDCBA
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

F o re ig n  cu rren cy  tran sac tio n :2.7

In itia l re cogn itio n
F o re ig n  cu rren cy  tran sac tio n s a re re co rd ed in th e repo rtin g cu rren c y , by  app ly in g  to  th e fo re ig n  cu rren cy am oun t, th e ex ch an g e ra te  
b e tw e e n  th e  re p o rtin g  cu rren cy  a n d  th e  fo re ig n  cu rren cy  a t  th e  d a te  o f  th e  tran sac tio n .

i
C o n v e rs io n

F o re ig n  c u rre n c y  m o n e ta ry  item s a rc  rep o rted  u s in g  th e  c lo s ing  ra te . N o n -m o n e ta ry  item s w h ic h  a re  c a rrie d  in  te rm s o f  h is to ric a l c o s t 
d e n o m in a te d  in  a  fo re ig n  cu rren cy  a re  re p o rte d  u s in g  th e  ex ch an g e  ra te  a t th e  d a te  o f  th e  tran sac tio n ; a n d  n o n -m o n e ta ry  item s  w h ich  a re  
c a rrie d  a t fa ir  v a lu e  o r  o th e r s im ila r v a lu a tio n  d en o m in a ted  in  a  fo re ig n  c u rre n c y  a re  rep o rted  u s in g  th e  e x c h a n g e  ra te s  th a t ex is ted  w h e n  

th e  v a lu e s  w ere  d e te rm in ed .

E x c h an g e  d iffe re n c e s  ...

E x c h a n g e  d iffe re n c e s  a ris in g  o n  th e  se ttle m e n t o f  m o n e ta ry  item s  o r  o n  re p o rtin g  C o m p a n y ’s  m o n e ta ry  item s  a t ra te s  d iffe ren t fro m  th o se  

a t  w h ic h  th e y  w ere  in itia lly  re c o rd e d  d u rin g  th e  y e a r, a re  re co g n ised  a s  in c o m e  o r  a s  e x p e n se s .

2 .8 T ax a tio n :

P ro v is io n  fo r  c u rre n t In c o m e  T a x  is  m a d e  o n  th e  b a s is  o f  e s tim a ted  ta x a b le  in co m e  a t th e  ra te  a p p lic a b le  to  th e  a sse ssm e n t  y ea r.

T h e  d e fe rre d  ta x  c h a rg e  o r c re d it an d  th e  co rre sp on d in g  d e fe rre d  ta x  a sse ts an d  lia b ilitie s a re  re co g n ised  fo r fu tu re tax  co n sequ en ces  
a ttr ib u tab le  to  te m p o ra ry /tim in g  d iffe re n c e s b e tw een  th e  c a rry in g  a m o un t o f  e x is tin g  a sse ts an d  liab ilitie s , a s rep o rted  in  th e  f in an c ia l 
s ta te m e n ts , a n d  th e ir re sp e c tiv e ta x  b ase . D efe rred  tax  a sse ts a n d  lia b ilitie s a re m easu red  u s in g  tax  ra te s th a t h a v e b ee n  su b s tan tia lly  
en ac ted  a s  a t th e  b a lan ce  sh e e t  d a te . T h e  e ffe c t o n  d e fe rre d  tax  a sse ts  an d  lia b ilitie s a s  a  re su lt o f  a  ch an g e  in  tax  ra te s  is  re co g n ised  in  th e  
P ro fit an d  L o ss A c c o u n t o f  th e p e rio d  th a t co v e rs th e e n a c tm e n t d a te . D eferred  tax  a sse ts a re  re c o g n iz e d  o n ly  to  th e  e x te n t th e re is

b e re a liz e d in th e  fu tu re ; h o w ev e r w h e re th e re is u n ab so rb ed  d e p re c ia tio n o r c a rry  fo n v a rd  o frea so n ab le c e rta in ty  th a t th e a sse t c a n  
lo sse s , d e fe rred tax  a sse ts a re re c o g n iz e d  o n ly if  th e re is a v irtua l ce rta in ty o f  re a liza tio n  o f  su ch  a sse ts . R e a so n a b le a llo w an c e s a re

re c o rd e d  fo r  d e fe rre d  tax  a sse ts  th a t m an a g e m e n t  b e lie v e s  w ill n o t b e  re a lise d .

2 .9 L ease s :

L e a se s , w h e re  th e  le sso r  e ffec tiv e ly  re ta in s  su b s tan tia lly  a ll th e  r isk s  a n d  b e n e fits  o f  o w n e rsh ip  o f  th e  le a sed  te rm , a re  c la ss if ied  a s 
o p e ra tin g  le a se s . O p e ra tin g  le a se  p a y m e n ts  a re  re c o g n iz e d  a s  an  ex p en se  in  th e  s ta tem en t o f  p ro fit a n d  lo ss .T h e  co m p an y  h a s  n o t en te red  

in to  an y  le a se  a g g re e m e n ts .

2 .1 0 E a rn in g  p e r  sh a re :

B a s ic  e a rn ing s  p e r sh a re  a rc c a lc u la te d  b y  d iv id in g  th e  n e t p ro fit ( lo ss ) fo r th e  y e a r a ttr ib u tab le  to  eq u ity  sh a reh o ld e rs b y  th e  w eig h ted  
a v e ra g e  n u m b e r o f  eq u ity  sh a re s  o u ts tan d in g  d u rin g  th e  y e a r. F o r th e  p u rp o se  o f  c a lc u la tin g  d ilu te d  e a rn ing s p e r  sh a re , th e  n e t p ro fit o r 
lo ss fo r th e p e rio d a ttr ib u ta b le to  eq u ity sh a re h o ld e rs a n d th e w eig h ted av e rag e n u m b e r o f sh a re s o u ts tan d in g  d u rin g  th e p e rio d a re  
ad ju s ted  fo r  th e  e ffe c ts  o f  a ll d ilu tiv e  p o ten tia l eq u ity  sh a re s .

2 .1 1 C a sh  a n d  c a sh  eq u iv a len ts :

C a sh  a n d  c a sh  e q u iv a le n ts in c lu d e  c a sh  o n  h a n d  a n d  a t b a n k , an d sh o rt -  te rm  d e p o s its w ith  an  o rig ina l m atu rity  p e rio d  o f  th re e  m o n th s 

o r  le ss .

2 .1 2 . E x p en se

E x p e n se s  h av e  b e e n  re g ro u p e d  u n d e r  a p p ro p ria te  h e a d s  w h e re v e r  ap p lic ab le  a s  p e r  In d  A S  re q u ire m e n ts .

■x
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S ilv eo  C on su ltin g  In d ia  P riva te  L im ited

N o te s  to  th e  f in an cia l s ta tem en ts  EDCBA(C o n t in u e d )  

a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

3 P rop erty , p lan t and  equ ipm en tONMLKJIHGFEDCBA

R econ c ilia tion  o f  ca rry ing  am oun t

C om pu ters

1 G ross  ca rry in g  va lu e  (a t  d eem ed  co st) 

B a lan ce  a s  a t 1 A pr il 2019  

A dd itio n s

D ispo sa ls / d iscard ed / w ritten  o f f l  a d ju s tm e n ts

B a lan ce  a s  a t  31  M arch  2020
A d d itio n s

D isp o sa ls / d isc ard e d / w ritte n  o ff/ a d ju s tm e n ts  
B a lan ce  a s  a t  31  M arch  2021

102,779

102,779

102,779

A ccum ula ted  d ep rec ia tion  and  am ortisa tion  
B a lance  a s  a t 1 A pr il 2019  
C h a rg e  fo r  th e  y ea r

D isp o sa ls / d isc a rd e d / w ritte n  o ff ' a d ju s tm e n ts  
B a lan ce  a s  a t  31  M arch  2020  
C h a rg e  fo r  th e  y ea r

D isp o sa ls / d isc a rd e d / w ritten  o ff/ a d ju s tm e n ts  
B a lance  a s  a t  31  M arch  2021

87,973

(14,806)

102,779

102,779

N et  ca rry ing  va lu e
A t 1 A p ril 2 0 1 9

A t 3 1  M a rch  2 0 2 0

A t  31  M arch  2021

1 4 ,8 0 6



S ilv eo  C on su ltin g  In d ia  P riva te  L im ited

N o tes  to  th e  f in an c ia l s ta tem en ts  EDCBA(C o n t in u e d )

a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy . In d ian  R upees)ONMLKJIHGFEDCBA

31  M arch  2021  31  M arch  20204 O the r  f in an c ia l a sse t

N on -cu rrcn t

O the r  re ce iv ab le s(F ix e d  D ep o sit) 5 3 6 ,2 8 0I
■ 536,280

C urren t

T o  re la ted  par tie s 
U n b ille d  rev en u e  
A d v an ces  to  re la ted  p a rtie s

3 ,9 6 6 ,3 0 016 ,920 ,021

16 ,920 ,021  3 ,9 6 6 ,3 0 0

4 ,5 0 2 ,5 8 0
F in a n c ia l  a s s e ts  c a r r i e d  a t  a m o r t is e d  c o s t ( I )

F in a n c ia l  a s s e ts  c a r r i e d  a t  f a i r  v a lu e  t h r o u g h  p r o f i t  a n d  l o s s  

F in a n c ia l  a s s e ts  c a r r i e d  a t  f a i r  v a lu e  t h r o u g h  o th e r  c o m p r e h e n s iv e  i n c o m e



/

IZYXWVUTSRQPONMLKJIHGFEDCBA

S ilv eo  C on su ltin g  In d ia  P riv a te  L im itedONMLKJIHGFEDCBA

N otes  to  th e  f in an c ia l  s ta tem en ts  (Continued) 
as al 31 March 2021

(C u rrency : In d ian  R upees)

5a R ecogn ised  d eferred  ta x  a sse ts  and  liab ilitie s

D eferred  ta x  a sse ts and  liab ilit ie s are  a ttr ibu tab le  to  th e  fo llow in g :

N et d eferred  ta x  a sse t  I ( liab ilitie s ) 
31  M arch  2021 31  M arch  2020  31  M arch  2021 31  M arch  2020

D eferred  ta x  liab ilit ie sD eferred  ta x  a sse ts 
31  M arch  2021 31  M arch  2020

P rop er ty , p lan*  and  equ ipm en t 
M AT  cred it  en tit lem ent 
D eferred  ta x  a sse ts  /  ( liab ilitie s ) 
O ffse tting  o f  d eferred  ta x  a sse ts  and 
d eferred  ta x  liab ilitie s

.

N et D eferred  ta x  a sse ts  /  ( liab ilitie s )

M ovem ent in  tem porary  d ifferen ces

B a lan ce  a s  a t R ecogn ised  in  th e R ecogn ised  in B a lan ce  a s  a t R ecogn ised  in  th e ' R ecogn ised  in 
1 A pr il 2019 ' S tatem en t o f

B a lance  a s  a t 
31  M arch  2021Statement of OC I31  M arch  2020O C I

p ro fit and  lo ss ' du r ing  2019*2b - 
du r in g  2019 -20

(5 .4 90 )

p ro fit  and  lo ss du r ing  2020 -21 
du r ing  2020 -21

P rop erty , p lan t and  equ ipm en t 5 .4 90

5 ,490 (5 ,4 90 )

J



S ilv eo  C on su ltin g  In d ia  P riva te  L im ited

N o te s  to  th e  f in an cia l s ta tem en ts  EDCBA(C o n t in u e d )  

for the year ended 31 March 2021

(C u rren cy : In d ian  R upees)ONMLKJIHGFEDCBA

31  M arch  2021  31  M arch  2020
5 b In com e  ta x  a sse ts  /  (L iab ility ) (n e t)

N on -cu rren t 
In c o m e -ta x  a sse ts 
P ro v is io n  fo r  ta x

1 ,3 8 1 ,41 8

0 .0 9 0 ,4 0 8 )

1 ,100 ,179

(2 ,2 96 ,218 )■s
(1 ,1 96 1 0 3 9)  2 9 1 ,0 1 0

5 c T ax atio n  e x p e n se s

Y ear  en d ed  
31  M arch  2021  31  M arch  2 0 2 0

Y ear  endedAm ounts  recogn ised  in  th e  S ta tem en t o f  p ro fit  and  lo ss

Current tax 
C u rren t p e rio d  (a )

S h o rt/(excc ss) p ro v is io n  o f  p rio r  y e a rs  (b )

Deferred tax (c)
A ttrib u tab le  to  -
O rig in a tio n  an d  rev e rsa l o f  te m p o ra ry  d iffe re n c e s 
C h a n g e s  in  M A T  re la ted  to  p rio r  y ea rs

1 ,0 9 0 ,4 0 81 ,133 ,2 04

(2 9 ,9 4 9 )

5 ,4 9 0

1 ,0 9 5 ,8 9 81 ,1 0 3 ,2 5 5T a x  exp en se  o f  con tin u in g  op era tion s (a )+ (b )+ (c )

T h e  recon cilia tion  b etw een  th e  s ta tu to ry  in com e-tax  ra te  app licab le  to  th e  C om pany  and  th e  e ffectiv e  in com e-tax  o f  th e  C om pany  a s 

fo iiow s:

31  M arch  2021 3 1  M arch  2 0 2 0  .

4 ,1 1 6 ,0 8 74 ,634 ,893P ro fit  from  op era tion s  b efo re  in com e  ta x

2 8 %  1 ,0 7 0 ,1 8 3T a x  u s ing  th e  C o m p a n y ’s  d o m estic  tax  ra te 
E ffec t o f:

D e fe rred  T a x  In co m e  o n  T em p o ra ry  d iffe ren ces  (re fe r n o te  5 a )

In co m e  ta x  o f  e a rlier  y ea rs

O th e rs

E ffec tiv e  ta x  ra te

A p p licab le  tax  ra te  is  2 6  % . (2 0 2 0 : 2 7 .8 2  % )

1 ,205 ,07226%

5 ,4 9 00%0%

0%(2 9 ,9 49 )

(71 ,8 68 )

-1%

0% 2 0 ,2 2 5-2%

1 ,0 9 5 ,8 9 827%1 ,1 0 3 ,2 5 524%

/



S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o tes  to  th e  f in an c ia l s ta tem en ts  EDCBA(C o n t in u e d )  

a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)ONMLKJIHGFEDCBA

31  M arch  2021  31  M arch  2020T rad e  re ce iv ab le s6

1 3 ,2 4 1 ,9 6 5U n se c u re d , c o n s id e re d  g o o d  
U n se c u re d , c o n s id e re d  d o u b tfu l

1 3 ,2 4 1 ,9 6 5

L oss  a llow an ces 
C o n sid e re d  g o o d  
C o n sid e re d  d o u b tfu l

1 3 ,2 4 1 ,9 6 5N et  trad e  rece ivab le

O f  t h e  a b o v e , t r a d e  r e c e iv a b le s  f r o m  r e la te d  p a r t ie s  a r e  a s  b e lo w :  

T o ta l trad e  re ce iv ab les  fro m  re la ted  p a rtie s 
L o ss  a llo w a n c e

N e t  trad e  re ce iv ab les  fro m  re la ted  p a rtie s

5 ,2 2 4 ,5 4 7

5 ,2 24 ,5 47

C a sh  a n d  cash  e q u iv a len ts7

B a n k  b a la n ce  

-  c u rren t acco u n ts 7 ,3 2 8 ,6 7 813 ,506 ,847

7 ,3 2 8 ,6 7 813 ,506 ,847C ash  and  ca sh  equ iva len ts in  B a lance  sh ee t  /  S ta tem en t  o f  ca sh  f low s

O th e r c u rren t  a sse ts  

C urren t

R eco v e rab le  fro m  em p lo y ees 
R eco v e rab le  fro m  s ta tu to ry  a u th o ritie s

8

100,000

626,969718,567

726,969718,567



S ilv eo  C on su ltin g  In d ia  P riva te  L im ited

N o tes  to  th e  f in an c ia l  s ta tem en ts  EDCBA(C o n t in u e d )  

a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

9 Sha re  cap ita lONMLKJIHGFEDCBA
31  M arch  2021  31  M arch  2020

A u thor ised

7 8 ,5 0 0  (2 0 20 :7 8 ,5 0 0 )  eq u ity  sh a re s  o f  R s 1 0  e a c h . 7 8 5 ,0 0 0785 ,000

Issu ed , su bscr ib ed  and  pa id -up

1 0 0 0 0  (2 0 2 0  : 1 0 ,0 0 0 )  eq u ity  sh a re s  o f  R s. 1 0  each , fu lly  p a id -u p

100 ,000 1 0 0 ,0 0 0

Reconciliation of shares outstanding at the beginning and at the end of the reporting year«)

3 1 M a rc h  2 0 2 0  
N u m b er  o f A m o u n t 

S h a re s

31  M arch  2021  

N um ber  o f 
Shares

Am ount

E qu ity  sh a res
B alan ce  a s  a t th e  b e g in n in g  o f  th e  y e a r 
B a la n c e  a s  a t th e  e n d  o f  th e  y e a r

1 0 ,0 0 0 1 0 0 ,0 0 0100 ,00010 ,000

1 0 0 ,0 0 01 0 ,0 0 0100 ,00010 ,000

b) Rights, preferences and restrictions attached to equity shares

T h e  C o m p a n y  h a s  o n ly  o n e  c la ss  o f  eq u ity  sh a re s  h a v in g  a  p a r  v a lu e  o f  R s 1 0  p e r  sh a re . O n  p o ll, e a c h  h o ld e r  o f  eq u ity  sh a res  is  e n title d  to  o n e  
v o te  p e r  sh a re . In  th e  ev en t o f  liq u id a tio n o f  th e  C o m p a n y , th e  h o ld e r o f  eq u ity  sh a re s  w ill b e  e n titled  to  re c e iv e  th e  re m a in in g  a ssets  o f  th e  
C o m p an y , a fte r d is trib u tio n  o f  a ll p re fe re n tia l a m o u n ts . T h e d is tr ib u tio n  v a il b e in  p ro p ortio n  to  th e n u m b e r o f  e q u ity  sh a res h e ld b y  th e  
sh a re h o ld e rs .

c) Shares held by the holding company/fellow subsidiaries

3 1  M a rc h  2 0 2 0  

A m o u n t

31  M arch  2021  
Am oun t

99 ,990

S h a re s  h e ld  by  th e  ho ld in g  c o m p a n y  is a s  b e low  :

A c c e n tu re  S o lu tio n s  P riv a te  L im ited

9 ,9 9 9  (2 0 2 0 : 1 0 0 0 )  e q u ity  sh a res  o f  R s. 1 0  e a c h , fu lly  p a id -u p .

A c c e n tu re  M in o rity  I B V .

1 (2 0 2 0 : N IL )  eq u ity  sh a re s  o f  R s. 1 0  e a c h ,  fu lly  p a id -u p . 

S ilve o  S A S

N IL  (2 0 2 0 : 9 0 0 0 )  eq u ity  sh a re s  o fR s. 1 0  ea ch , fu lly  p a id -u p .

10,000

1 0

9 0 ,0 0 0

1 0 0 ,0 0 0100 ,000

K

I

&



S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o tes  to  th e  f in an cia l s ta tem en ts  EDCBA(C o n t in u e d )

a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

9 Sha re  cap ita l (C o n t in u e d )

d) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

■i
31  M arch  2020ONMLKJIHGFEDCBA31  M arch  2021

N um ber  o f 

Sha re s

%  o f  H o ld in g%  o f  H o ld in gN um ber  o f 
. Shares

1 ,0 00

9 ,000

10%99 .99%A c c e n tu re  S o lu tio n s  P riv a te  L im ited  
S ilv eo  S A S

9 ,999

10,0009 ,999

N o te :

A s  on  D ecem ber  2019  th e  1000  sh a res  w h ich  w as  h e ld  by  M r.R om a in  D urando  w as  tran sfered  to  A ccenture  
So lu tion s  P r iva te  L im ted  fo r  a  con sid era tion  o f  R s.76 ,00 ,0 00  and  th e  com p liance  a s m anda ted  under  FEM A  1991  
w as  du ly

e) Aggregate number of shares issued for consideration other than cash during the period offive years immediately preceding the reporting

31  M arch  2021  3 1  M arch  2 0 2 0O th er  equ ity

2 5 ,1 9 0 .6 9 628 ,722 ,334R e ta in e d  e a rn in g s

2 5 ,1 9 0 ,6 9 628 ,722 ,334

3 1  M a rc h  2 0 2 0  
2 2 ,1 7 0 ,5 0 8  

3 ,0 2 0 ,1 8 8

31  M arch  2021  
25 ,190 ,696  

3 ,531 ,638

R eta ined  ea rn ing s 
O p e n in g  b a lan c e  

(L o ss)  /  P ro fit  fo r  th e  y ea r 

C lo s in g  b a lan ce 2 5 ,1 9 0 ,69 628 ,722 ,334

D escr ip tion  o f  th e  reserv e  

R eta ined  ea rn ing s

R e ta in e d  e a rn ing s a re th e p ro fits / ( lo ss ) th a t th e C o m p a n y h as e a rn e d  till d a te , le ss an y  tran sfe rs to g e n e ra l re se rv e , d iv ide n d s o r o th e r 
d is tr ib u tio n s  p a id  to  in v e s to rs .

•J:



S ilv eo  C on su ltin g  In d ia  P riv a te  L im itedONMLKJIHGFEDCBA

N otes  to  th e  f inan c ia l s ta tem en ts (Continued) EDCBA
a s  a t  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

31  M arch  2021  31  M arch  202010 T rad e  pay ab les

Current

T o ta l ou tstand in g  dues  o f  M icro  en te rp rise s and  sm a ll en te rp rise s  ( ’M SM E ) 

T o ta l ou tstand in g  dues  o f  c red ito rs  o th er  th an  M SM E  

r  T rad e  pay ab le  to  re la ted  pa rtie s 

-  O the r  trad e  pay ab le s

it

11,107365,375

11,107365,375

11 O the r f in an c ia l liab ilities

R ela ted  pa rtie s 469,560

469,560

4 6 9 ,5 6 0F in a n c ia l  a s s e ts  c a r r i e d  a t  a m o r ti s e d  c o s t

12 O the r liab ilitie s

Current

Em p loy ee  ben e fits pay ab le  

S tatu to ry  dues  pay ab le

2,360

7 8 7 ,0 3 9292,127

789,399292jl27

*  S tatu to ry  dues  pay ab le  in c lu d es

- G ood s  and  S e rv ice  T ax  (G S T )

- T a x  d e d u c te d  a t so u rc e  (T D S ')

169 ,649

122 ,478 787 ,039

31
cn
T- 5O ,  v  ^

N & 7 /S

*
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S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s  to  th e  f in an c ia l  s ta tem en ts  EDCBA(C o n t in u e d )

f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

Y ea r  end ed  
31  M arch  2020ONMLKJIHGFEDCBA

Y ear  end ed  
31  M arch  2021

R evenue  from  ope ra tio n s

Sa le  o f  serv ice s

So ftw a re  and  C on su ltan cy  se rv ice s 

U n b ille d  R e v e n u e

1 3

3 2 ,9 8 5 ,0 0 3

3,966,300

3 ,688 ,282

16 ,920 ,021

3 6 ,9 5 1 ,3 0 320 ,608 ,303

O th e r  in c o m e  (n e t)

F o re ig n  e x c h a n g e  f lu c tu a tio n  g a in  (n e t) 
In te res t in c o m e

- B a n k  In tere s t o n  F ix e d  D e p o sits

- In tere s t o n  In c o m e  T a x  R e fu n d  
G a in  o n  S lu m p  S a le

B ad  D e b t W riteb ack  
O th e r  in c o m e

1 4

3 6 7 ,1 5 3

3 6 ,6 1 45 ,050

16 ,861

2 ,739 ,557

36 ,638

9 4 9

4 0 4 ,7 1 62 ,798 ,10 6

E m p lo y e e  b e n e fits  e x p e n se s  

S a la rie s , w a g e s  a n d  b o n u s 
G ra tu ity

C o m p e n sa te d  ab sen ces

1 5

2 2 ,5 1 1 ,4 6 013 ,061 ,839

2 ,34 9 ,62 7

8 5 9 ,4 9 0

2 2 ,5 1 1 ,4 6 016 ,270 ,956

1 6 F in a n c e  c o s ts

In tere s t E x p e n se  o n  S ta tu to ry  P a y m e n t 144 ,729

144 ,729

O th e r  e x p e n se s

P ro fess io n al a n d  c o n su lta n c y  c h a rg e s

P ay m en t  to  au d ito rs  (re fe r  n o te  ( i)  b e lo w )

T ra v el a n d  co n v ey an ce

C o m m u n ica tio n

In su ra n c e

T ra in in g

R e n t

R e p a irs  a n d  m a in te n a n c e  -  o th e rs

Im p o rt o f  S e rv ic e

P rin tin g  a n d  s ta tio n e ry

F o re ig n  e x c h a n g e  f lu c tu a tio n  lo ss

W ritten  o ff  A sse t

S u n d ry  b a lan ces  w ritten -o ff

G S T  E x p e nse

O th e rs

S taff  W elfare  E x p e n se

S taff  T ra v e l E x p e n se (R e im b u rsa b le )

S ta ff  P e r  D iu m fR e im b u rsa b le )

17

624,700

220,000

20,000

476,500

410,884

119,750

40,084

250,000

120,192

236,358

56,340

786,885

6,650

176,354

2,927,250

51,513

14,806

39,684

173,217

437,984

5,647,878

5,375,706

5,165,093

78,689

143,446

22,159

4,250

(10,542,068)L e ss :R e im b u rsem e n t o f  E x p en se  fro m  R e la te d  P a rtie s

1 0 ,7 2 8 ,4 7 22 ,355 ,83 1

(i) P aym en t  to  aud ito rs

A s  a u d ito r 
S ta tu to ry  a u d it fe e s 
O th e r  se rv ic e s

175,000

45,000

105,000

371,500

476,500220,000

il
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N otes  to  th e  f in an c ia l s ta tem en ts  (Continued) EDCBA
f o r  t h e  ) r o r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

18 F in anc ia l In strum ents

T he  com  in g  \tth jc  en d  fa ir  v a lu e  o f  f in a n c ia l in stn im em s  b y  c a te g o rie s  a s  o f  3 1 M a rc h  2 0 2 1 w e re  a s  fo llo w s:

F a ir  v a le  m easu rem en t  a t th e  e n d  o f  th e 
rep o rtin g  y ea r  u s in g 

L e v e l 2

T o ta l ea rn in g 
v a lu e

T o ta l fa ir 
v a lu e

A m o rtise d  c o s t F in anc ia l a sse ts  !  lia b ilitie s  a t fa ir 
v a lue  th ro u g h  p ro fit o r  lo ss 

D esig n a ted  u p o n M an d a to ry 
in itia l re c o g n itio n

P a rticu la rs

L ev e l 3I^ rv d  1

A sse ts:

U n b illed  rev en u e

C ash  an d  co sh  c q u ix o lcn ts

Total

1 6 .9 2 0 ,0 2 1

1 3 .5 0 6 ,8 4 7

3 0 ,4 2 6 ,8 6 8

1 6 ,9 2 0 .0 2 1

1 3 ,5 0 6 .8 4 7

3 0 ,4 2 6 ,8 6 8

1 6 ,9 2 0 ,0 2 1

1 3 .5 0 6 .8 4 7

3 0 ,4 2 6 ,8 6 8

L iab ilitie s :

T ra d e  p ay ab les 
O th e r  f in a n c ia l lia b ility 
T o ta l______________

3 6 5 .3 7 5

4 6 9 .5 6 0

3 6 5 .3 7 5

4 6 9 .5 6 0

3 6 5 .3 7 5

4 6 9 .5 6 0

8 3 4 ,9 3 58 3 4 ,9 3 58 3 4 ,9 3 5

T h e  c a rry in g  v a lu e  e n d  fa ir  v a lue  o f  f in a n c ia l in s tn im e m s  b y  c a te g o rie s  a s  o f  3 1 M a rc h  2 0 2 0  w e re  a s  fo llo w s

T o ta l ca rp in g  
v a lu e

F a ir  v a le  m e asu rem ent a t th e  e n d  o f  th e 
re p o rtin g  p e rio d /y ca r  u s ing

T o ta l fa ir 
v a lue

A m o rtise d  c o s t F in a n c ia l a ssc ts/U ab ilitic s a t fa ir 
v a lu e  th ro u g h  p ro fit o r  lo ss

P a rticu la rs

L e v e l 1 L ev e l 2 L ev  e l 3D esig n a ted  u p o n M an d a to ry 
in itia l re c o g n itio n

Assets:

T ra d e  re c e iv a b le s 
O th e r  f in a n cia l a sse t 
U n b ille d  rev en u e 
C a sh  a n d  ca sh  e q u iv a len ts

1 3 ,2 4 1 .9 6 5

5 3 6 .2 8 0

3 .9 6 6 .3 0 0

7 .3 2 8 .6 7 8

1 3 .2 4 1 ,9 6 5

5 3 6 ,2 8 0

3 .9 6 6 .3 0 0

7 .3 2 8 .6 7 8

1 3 .2 4 1 .9 6 5

5 3 6 .2 8 0

3 .9 6 6 .3 0 0

7 .3 2 8 .6 7 8

2 5 ,0 7 3 .2 2 3 2 5 ,0 7 3 ,2 2 32 5 ,0 7 3 ,2 2 3T o ta l

L iab ilitie s : 
T ra d e  p a y a b le s 1 1 .1 0 7 1 1 ,1 0 71 1 ,1 0 7

1 1 .1 0 71 1 ,1 0 71 1 ,1 0 7Total

L ev e l 1 -  Q u o ted  p rice s (u n a d ju s te d ) in  ac tiv e  m ark ets  fo r id en tic a l a ssets  a n d  lia b ilitie s

L ev e l 2  ♦ in pu ts  o th e r  th a n  q u o te d  p ric e s in c lu d e d  w ith  L ev e l 1 th a t a rc  o b serv a b le  fo r  th e  a sse t o r  lia b ility , e ith e r  d ire c tly  ( i.e . a s  p ric es)  o r  in d ire c tly  ( i.e . d e riv ed  fro m  p rice s) 
I^ v c l 3  •  in p u ts fo r  th e  a ssets  a n d  lia b ilitie s  th a t a re  n o t b ased  o n  o b se rv ab le  m a rk e d  d a ta  (u n o b se rva b le  in p u ts )

J\



S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s  to  th e  f inan c ia l s ta tem en ts  EDCBA(C o n tin u e d )  
f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy :  In d ian  R upees)

18 F in an c ia l In s trum en ts  (C o n tin u e d )  

F in an c ia l r isk  m anagem en t

F in an c ia l r isk  fa c to rs
is  »  fo re see  ih c  unp red ic tab ility  o f  f in an c ia l m ark ets  and  seek  to  m in im ize

c red it  r isk  and  liq u id ity  r isk . T he  C om pan y 's  fo cu s
T h e  C o m p an y 's  a c tiv ities  ex p o se  it to  a  v a rie ty  o f  f in a n cia l r isk s : m ark e t r isk , 
p o te n tia l ad v e rse  e ffe cts  o n  irs  f in a n cia l p e rfo rm m icc .

T h e  C o m p an y  o p e ra te s in te rn a tio n a lly  an d  a ^ ^^ ^^ .^ 'ih c^d o rn estirm iV firrc 'i^i 'c iirT en^ k s  h ^ 'c h a n g c d T ifb su m tia ih 'in ^ cc e n t y e rn s  an d 'm ay fiu b tu a tc 'su ^ tan fiaU y 'in

M ark et r isk

c y  r i s k  f r o m  f in a n c ia l  i n s t i v m e n t s  a s  o f 3 1  M a r c h  2 0 2 1 :
T h e  f o llo w in g  t a b le  a n a ly s e s  t h c f ii r c ig n c v r r c n

T o ta l

( in  R 5 )

O th e r  c u rre n cie s

(in R s)

U S D
P articu la rs

A sse ts :

T ra d e  re ce iv ab le s 
U n b ille d  R e v e n u e

N e t a sse ts/  ( lia b ilitie s )

1 6 ,9 2 0 ,0 2 1

1 6 .9 2 0 ,0 2 1

1 6 ,9 2 0 ,0 2 1

1 6 .9 2 0 ,0 2 1

T h e  M m crrs  M *  m * * *  " m -V  f i rm  f i r m * *  m 'tn n M t* .«  o f 3 1  M « r c l , 2 0 2 0 :

T o ta l

( in  R s)

O th e r  cu rren c ie s

(in  R s)

U S D
P articu la rs

A sse ts:

T ra d e  re ce iv ab le s 
jU r.b iilcd  R ev en u e

|  N et a sse ts/  ( liab ilitie s)

1 3 .2 4 1 ,9 6 5 I 
3 .9 6 6 .3 0 0 |

1 7 r2 0 S .2 6 S  I

1 3 .2 4 1 .9 6 5

3 .9 6 6 .3 0 0

1 7 .2 0 8 ,2 6 5

r- i-
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S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s  to  th e  f in an c ia l s ta tem en ts  EDCBA(C o n tin u e d )  
f o r  t h e y ta r  e n d e d  3 !  M a r c h  2 0 2 1

fC u rren cy : In d ian  R upees)

18 F in an c ia l In s trum en ts  (C o n tin u e d ) 

S en s itiv ity  an a ly sis

rem

E qu ity , ne t o f  ta xS ta tem en t o f  p ro fit a n d  lo ss 
S tre n g th e n in g

W e a ke n in gS tren g th en in gW eak en in g

3 1  M a rc h  2 0 2 1 
E u ro s(i%  m o v em en t)

. (169,200)1 6 9 ,2 0 0(1 6 9 ,2 0 0 )169,200

(1 7 2 .0 8 3 )3 1  M arch  2 0 2 0 
E u ro s  (1 %  m o v em en t)

1 7 2 .0 8 3(1 7 2 .08 3 )1 7 2 .0 8 3

d e rive d  fro m  re v e n u e  ea rn edC red it r isk

C re d it r isk  o r. e rsh  rrd  co sh  e ^ iv rle rrs  is  lirrrcd  a s  th e  C o m p * *  g e n e rally  irse s l in  d ep o s its  e e ith  b a n k s  e e ith  h ig h

rece iv ab le s an d  u n b ille d  rev en u e  o re  t> -p tca llv -  u n secu red  an d  a rc

c re d it  ra tin g s  a ssig n e d  b y  in te rn a tio n a l  c rc d h  ra tin g  ag en c ie s.

L iq u id ity  r isk

an d  th e  e a s t, H o w  th a t is g e n e ra te d fro m  o p e ra tio n s. T h e  C o m p a n y  h as n o  o u ts tan d in g  b a n k  b o rro w in g s a n d  th e  C o m p an y

T h e  co n trac tu a l m a tu ritie s o f  s ig n ific a n t f in a n c ia! lia b ilitie s  n s  o f  th e  .re p o ttin g  d a x  is  le ss  Jb *  1  > c _ .

ap p ro sim o x fa ir eah re to  sh o r.- te rm  m n tu riiy  o f  th e se

^  ^ tlx C o m p a m ^M n fin r.s'd ra t^h c ^ a m c'a x  X  b e  treax d  a s  c u rren t  lia b ilitie s .

am o u n t

T ra d e an d  o th e r p a v ab ies  w h ic h e x  m a tu rin g  w ith in  o n e y e a r fro m  th e 
in s tru m e nts . T h e  b e lo w  tab le  sx x s  f te  o u ts ta n d in g  b a lan ce  o f  tra d e  p a y a b les  a s  p c . th e ir d u e  d a .e s .

3 1 M arch  2 0 2 0
3 1 M arch  2 0 2 1

L e ss  th an 
1 Y e w

M o re  th an 
1 y e a :

M o re  th a n 
1 y e a r

Less than 
1 Year

11.107365,375

469,560T ra d e  p a y ab les 
O th e r f in a n c ia l liab ilities

E q u ity  s
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S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s  to  th e  f in an c ia l  s ta tem en ts  EDCBA(C o n t in u e d )  

f o r  t h e  y e a r  e n d e d  S I  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

19 E arn in g s  pe r  sh a re

Y ear  end ed  

31  M arch  2020ONMLKJIHGFEDCBA
Y ear  end ed  

31  M arch  2021Particulars

3 ,0 20 ,1 893 ,53 1 ,63 8(L o ss)/P rofit fo r  th e  yea r  a fter  ta x

10 ,0 00O pen ing  ba lan ce 10 ,000

10 ,0 0010 ,000W eigh ted  averag e  num ber  o f  equ ity  sh a res  (b a s ic  and  d ilu ted )

302.02B asic  and  d ilu ted  ea rn ing s  pe r  sh a re  (R s  pe r  sh a re) 353 .16

20 N o te  on  B usin e ss  T ran sfe r  A greem en t  (B TA )

O n  1 O ctob e r  2020 , th e  C om pany , th ro ugh  a  bu s in e ss  tran sfe r  ag reem en t (B TA 1), tran sfe rred  a ll r ig h ts , title  and  in te re st in  and  to  

th e  bu s in e ss  to  A ccen tu re  So lu tio n s  P riv a te  L im ited , a s  a  go ing  con cern  and  on  a  s lum p  sa le  bas is  fo r  a  con s id era tion  o f  R s 

13 ,0 27 ,9 44 . G ain  on  s lum p  sa le  am oun ted  to  R s  2 ,7 3 9 ,5 5 7 .

2 1 C o n tin g en t lia b ilitie s

C on tin g en t liab ilit ie s 3 1  M arch  2 0 2 1 3 1  M arch  2 0 2 0

T ax a tio n  m a tte rs  u n d e r  d isp u te

2 2 N o te  o n  M e rg e r

T h e  B o a rd  o f  D ire c to rs  o f  th e  C o m p a n y  h a s  a p p ro v e d  th e  p ro p o sa l fo r  m e rg e r  o f  th e  C o m p a n y  w ith  its p a re n t e n tity  A c c e n tu re 
S o lu tio n s  P riv a te  L td . (A c c e n tu re  S o lu tio n s). T h e  C o m p a n y  is  a  p a rty  to  th e  jo in t ap p lica tio n  m a d e  to  th e  N atio n a l C o m p a n y  L a w  
T rib u n a l (N C L T )  a lo n g  w ith  th e  "sc he m e  o f  m e rg e r  b y  a b so rp tio n "  o n  0 2 n d  Ju ly  2 0 2 1 , fo r  o b ta in in g  th e  a p p ro v a l fro m  N C L T  fo r 
m e rg e r  o f  th e  C o m p a n y  w ith  A c c e n tu re  S o lu tio n s  a lon g  w ith  fe w  o th e r  g ro u p  e n titie s , w ith  th e  a p p o in te d  d a te  o f  A p ril 0 1 , 2 0 2 1 .

■7c



S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

N o te s  to  th e  f in an c ia l s ta tem en ts  EDCBA(C o n t in u e d )  

f o r  t h e  y e a r  e n d e d  3 1  M a r c h  2 0 2 1

(C u rren cy : In d ian  R upees)

23 R e la ted  pa rty  d isc lo su reONMLKJIHGFEDCBA

i) P artie s  w here  con tro l ex is t

H o ld in g  com pany

S ilv eo  H o ld in g  S A S  (1  A p ril 2 0 2 0  to  2 9  S ep tem b e r  2 0 2 0 )

A c c e n tu re  S o lu tio n s  P riv a te  L im ite d  (3 0  S ep tem b e r 2 0 2 0  to  3 1  M a rc h  2 0 2 1 )

20202021T ran sa c tion s  w ith  ho ld in g  com pany

R e v e n u e  fro m  o p e ra tio n s 
S ilv e o  H o ld in g  S A S  

O th e r  -  R eim b u rsem en t o f  E x p e n se  
S ilv e o  H o ld in g  S A S

2 9 ,8 5 8 ,9 6 720 ,608 ,303

1 0 ,5 4 2 ,0 6 8

Im po rt o f  S e rv ic e

S ilv eo  H o ld in g  S A S 786 ,885

G a in  o n  S lu m p  S a le

A c c e n tu re  S o lu tio n s  P riv a te  L im ite d 2 ,739 ,557

B a lan ces  ou tstand ing

T ra d e  re c e iv a b le

S ilv eo  H o ld in g  S A S . 1 6 ,0 4 4 ,9 0 3

T ra d e  p ay ab le

S ilv eo  H o ld in g  S A S 2 ,8 0 2 ,9 3 8

U n b illed  rev en u e

S ilv eo  H o ld in g  S A S * 3 ,9 6 6 ,3 0 016 ,920 ,021

O th e r  f in an c ia l lia b ilitie s

A c c en tu re  S o lu tio n s  P riv a te  L im ited 469 ,560

* S ilv e o  H o ld in g  S A S  h as  b een  m erg ed  w ith  A ccen tu re  F ran ce .S A S

ii) K ey  m anager ia l p ersonn e l

R ajag o p a lan  k rish n am o o rth y 
A y u b  K h an  
R e m a in  D u ran d o

A rg h y a  D a s  (a p p o in te d  w .e .f . D e c  1 4 , 2 0 2 0 ) 
K a rtik  R a o  (a p po in te d  w .e .f . F e b  1 7 , 2 0 2 1 )

D irec to r

D irec to r

D ire c to r

D ire c to r

D ire c to r

T ransa c tion s  w ith  T ransa c tions  w ith  k ey  m anager ia l p ersonn e l 
E m p lo y ee  b e n e fit ex p en se s

R a jag o p a lan  k rish n am o o rth y

A y u b  K h a n _ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ __ _

20202021

3,030,000

3,270,000

4 ,1 4 6 ,0 0 0

4 ,4 2 6 ,0 0 0

sit
I“I



S ilv eo  C on su ltin g  In d ia  P riv a te  L im ited

r
N o tes  to  th e  f in an c ia l s ta tem en ts  EDCBA(C o n t in u e d )  

f o r  t h e  y e a r  e n d e d  S I  M a r c h  2 0 2 1

f;

(C u rren cy : In d ian  R upees)

24 D ues  to  M icro  and  Sm all E n terp rises

U n d e r  th e  M icro , S m a ll an d  M e d iu m  E n terp rises  D ev e lo p m en t  A c t, 2 0 0 6  (M S M E D )  w h ic h  cam e  in  to  fo rc e  from  2  O cto b e r, 2 0 0 6 , ce rta in  
d isc lo su re s  a re  re q u ire d  to  b e  m ad e  re la tin g  to  d u es  to  M ic ro  a n d  S m a ll en te rp rise s . O n  th e  b a s is  o f  in fo rm a tio n  a n d  re co rd s  av a ilab le  w ith  th e  
M an ag em en t,  th e  fo llo w in g  d isc lo su re s  a re  m ad e  fo r  th e  a m o un ts  d u e  to  M icro  a n d  S m a ll en terp rise s :

¥ONMLKJIHGFEDCBA

31  M arch  2021  3 1  M a rc h  2 0 2 0P articu la rs

T h e  a m o u n t re m a in in g  u n p a id  to  m icro  an d  sm a ll su p p lie rs  a s  a t  th e  en d  o f  th e  y ea r

- P rin c ip a l

- In te re st

A m o u n t o f  in te re st p a id  b y  th e  C o m p a n y  in  te rm s  o f  S e c tio n  1 6  o f  th e  M S M E D , a lo n g  
w ith  th e  a m o u n t o f  p ay m en t m a d e  to  th e  su p p lie r  b ey o n d  th e  a p p o in te d  d a y  d u rin g  th e  
acco u n tin g  y ea r

A m o u n t o f  in te re st d u e  an d  p a y a b le  fo r  th e  d e lay  in  m ak in g  p ay m en t (w h ic h  h av e  b een  
p a id  b u t b ey o n d  th e  a p p o in te d  d ay  d u rin g  th e  y e a r) b u t w ith o u t a d d in g  in te re s t 
sp ec ified  u n d e r  M S M E D

i

A m o u n t o f  in te re s t a c c ru e d  an d  rem a in in g  u n p a id  a t th e  e n d  o f  th e  acco u n tin g  y e a r

T h e  am o u n t o f  f tir th e r  in te re st rem a in in g  d u e  an d  p a y a b le  e v e n  in  th e  su c c e e d in g  y ea rs , 
u n til su c h  d a te  w h e n  th e  in te re s t d u e s  ab o v e  a re  ac tu a lly  p a id  to  th e  sm a ll en terp rise , 
fo r  th e  p u rp o se  o f  d isa llo w a n c e  o f  a  d ed u c tib le  e x p e n d itu re  u n d e r  S ec tion  2 3  o f  th e  
M S M E D  A c t, 2 0 0 6 _______ _ __ __ __ __ __ __ __ __ __ __ __ __ __ _

A s  p e r  o u r  re p o rt o f  e v e n  d a te  a ttac h e d .

F or  and  on  b eh a lf  o f  th e  B oard  o f  D irec to rs  o f 
S ilv eo  C on su ltin g  In d ia  P r iva te  L im ited

F or  V . R am ara tnam  &  C o .
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