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NOTICE

Notice is hereby given that the Annual General Meeting of Intrigo Systems India Private
Limited will be held on Tuesday, September 7, 2021 at 4.30 pm in Mumbai through Video

Conférence to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Profit and Loss Account for the year ended
March 31, 2021 and the Balance Sheet as at that date together with the Reports of the Board
of Directors and the Auditors thereon.

2. To appoint M/s K R Sarangapani & Co., as Statutory Auditors of the Company to hold
office from the conclusion of this Annual General Meeting up to the conclusion of the
Annual General Meeting to be held in the year 2022 and to authorize the Board to fix their
remuneration.

SPECIAL BUSINESS:

3. Appointment of Mr. Ramesh Ramamurthy as Director of the Company

To consider and if thought fit, to pass with or without modlﬁcatlon(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Ramesh Ramamurthy (DIN: 01805704) who was appointed by the
Board of Directors as an Additional Director of the Company with effect from Deécember 3,
2020 and who holds office up to the date of this AGM of the Company in terms of Section 161
of the Companies Act, 2013 be and is hereby appointed as a Director of the Company.”

RESOLVED FURTHER THAT Form DIR-2 consenting to act as director, Form MBP-1
disclosing his interest as required and Form DIR-8 declaration for non-disqualification as
provided by Mr. Ramesh Ramamurthy be and is hereby noted and any of the directors of the
Company be and are hereby authorized to do such acts, deeds, matters and things as necessary
to complete the appointment of the Director including filing of relevant forms electronically
with the Registrar of Companies, Mumbai.

4. Appointment of Mr. Rajesh Ajmera as Director of the Company

To consider and if thought fit, to pass with or without modification(s) the following resolution
as an Ordinary Resolution:

“RESOLVED THAT Mr. Rajesh Ajmera (DIN: 08995506) who was appointed by the Board
of Directors as an Additional Director of the Company with effect from February 26, 2021 and
who holds office up to the date of this AGM of the Company in terms of section 161 of the
Companies Act, 2013 be and is hereby appointed as a Director of the Company.”

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN: U72200MH201GPTC357898
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RESOLVED FURTHER THAT Form DIR-2 consentmg to act as dlrector Form MBP-1
disclosing her interest as required and Form DIR-8 declaration for non-disqualification as
provided by Mr. Rajesh Ajmera be and is hereby noted and any of the directors of the Company
be and are hereby authorized to do such acts, deeds, matters and things as necessary to complete
the appointment of the Director including ﬁlmg of relevant forms electronically with the
Registrar of Companies, Mumbai.

Notes:

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT A MEETING IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2) Theé instrument appointing the proxy should be deposited at the Registered office of the
Company not less than forty-¢ight hours before the commencement of the Mecting.

3) Corporate Members are requested to send a duly Certiﬁed Copy of the Board Resolution,
pursuant to Section 113 of the Companies Act, 2013 authorizing their representative to
attend and vote at the Annual General Meeting (AGM).

4) The Notice of the AGM along with the Annual Report for the Financial year 2020-21 is
being sent by electronic mode to the Members at the e-mail address registered with the
Company.

By Order of the Board
Place: Bangalore For Intrigo Systems India Private Limited
Date: July 22, 2021 ‘J((ﬂ(, Y ﬂ Q n

Alok Khandelwal

Director

DIN: 01918914

Registered Office:

Plant 3, Godrej & Boyce Complex,
LBS Marg, Vikhroli West,
Mumbai 400 079

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN: U72200MH2010PTC357898
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EXPLANATORY STATEMENT
(Pursuant to the provisions of Section 102 of the Companies Act, 2013)

Ttem No. 3: Appointment of Mr, Ramesh Ramamurthy as Director of the Company

Mr. Ramesh Ramamurthy was appointed as an Additional Director w.e.f. December 3, 2020
by the Board vide a resolution passed by circulation. According to the provisions of Section
161 (1) of the Companies Act, 2013 Mr. Ramesh can hold office as an Additional Director up
to the date of the ensuing Annual General Meeting of the Company. He has consented to be
appointed as a Director and is also not disqualified from being appointed as a Director in terms
of Section 164 of the Act. Accordingly, necessary resolution is placed for Member’s approval.

No director, or their relatives, except Mr. Ramesh, to whom the resolution relates, is interested
or concemed, financially or otherwise, in the resolution.

Accordingly, members are requested to accord their approval to the above resolution.

Item No. 4: Appointment of Mr. Rajesh Ajmera as Director of the Company

Mr. Rajesh Ajmera was appointed as an Additional Director w.e.f. February 26, 2021 by the
Board at the meeting held on February 26, 2021. According to the provisions of Section 161
(1) of the Companies Act, 2013 Mr. Rajesh can hold office as an Additional Director up to the
date of the ensuing Annual General Meeting of the Company. He has consented to be appointed
as a Director and is also not disqualified from being appointed as a Director in terms of Section

164 of the Act. Accordingly, necessary resolution is placed for Member’s approval.

No director, or their relatives, except Mr, Rajesh, to whom the resolution relates, is interested
or concerned, financially or otherwise, in the resolution.

Accordingly, members are requested to accord their approval to the above resolution.

By Order of the Board

Place: Bangalore For Intrigo Systems India Private Limited
Date: July 22, 2021 —‘A'(,('L W :

Alok Khandelwal

Director

DIN: 01918914

Registered Office:

Plant 3, Godrej & Boyce Complex,
LBS Marg, Vikhroli West,
Mumbai 400 079

Plant 3, Godrej & Boyce Complex, LBS Marg, Vikhraoli West, Mumbai 400 079
CIN: U72200MH2010PTC357898
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THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

[Pursuant to proviso to Section 101(N)]
To
The Board of Directors
Intrigo Systems (India} Private Limited
Plant 3, Godrej & Boyce Complex,

. LBS Marg, Vikhroli West,
Mumbai 400 079

We, [#], having registered office at [e] holding [#] equity shares of Rs. 10/- each in Intrigo
Systems (India) Private Limited in our own name, hereby give consent, pursuant to section
101(1) of the Companies Act, 2013, to hold the Annual General Meeting on Tuesday,
September 7, 2021 or at any adjournment thereof at shorter notice.

For [rame of the shareholder]

Signature:
Name:

Dated the [e] day of [e], 2021

Piant 3, Godrej & Boyce Complex, LBS Marg, Vikhroli West, Mumbai 400 079
CIN: U72200MH2010PTC357898



DIRECTORS® REPORT
To

THE MEMBERS OF INTRIGO SYSTEMS INDIA PRIVATE LIMITED

f

Your Directors present the Annual Report of your Company with the Audited Accounts for the Financial
Year ended March 31, 2021.

1. PERFORMANCE OF THE COMPANY

A summary of the Company s financial performance for Financial Year 2020- 2] is produced below.
- (Figures in Indian Rupees)

: Panibuldrs S0t w07 koL For theiyear ended on | For the year ended on.
cinra e e M eh 31,2021 0 - | Mareh 31,2020 -
Revenuc from Operatlons (Net) and other 1 14 740 124 985
income _ ,
Total Expenses 204,282 1,543,140
Profit/(Loss) Before Tax (PBT) (89,542) (1,418,155)
Current Tax - -
Deferred tax - -
Profit (Loss) After Tax (PAT) (89,542) (1,418,155)

2. TRANSFER TO RESERVES

The Company has not transferred aﬁy amount to reserves.

3. DIVIDEND

- The Directors do not recommend any dividend for the financial year 2026-2 1.
4. STATE OF THE COMPANY’S AFFAIRS

The Company has incurred loss of Rs. 89,542 /- after tax for the financial year ended March 31, 2021
as against loss of Rs. 1,418,155 /- during the previous Financial Year. Subsequent to the Business
Transfer Agreement (BTA) dated March 1, 2019 entered into with Accenture Solutions Private Limited,
the Company did not have any business operations. '

5. DIRECTORS

Mr. Ramesh Ramamurthy and Mr. Rajesh Ajmera, who were appointed as Additional Directors w.e.f.
December 03, 2020 and February 26, 2021 respectively, hold office up to the date of the forthcoming
Annual General Meeting and being eligible offer themselves for re-appointment. Mr. Alok Khandelwal
continues as Director of the Company.

During the period under consideration, Mr. Raj.araja.n Manickam and Mr. Sunil Rao resigned from the
office as Directors with effect from November 28, 2020 and December 04, 2020 respectively in
accordance with the provisions of section 168 of the Companies Act, 2013.




Your Directors place on record their appreciation for the valuable guidance and support extended by
Mr. Rajarajan Manickam and Mr. Sunil Rao during their tenure as Directors of the Company.

6. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013, with respect to
Directors' Responsibility Statement, it is hereby confirmed:

(a) that in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) that the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) that the directors had prepared the annual accounts on a going concern basis; and

(e) that the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

7. MATERIAL ORDERS OF REGULATORS/COURTS/TRIBUNALS:

No significant or material orders were passed by the regulator or court or trlbunal which impacts the
going concern status and the Company’s operations in future.

8. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There are no materlal changes and commitments affecting the financial position of the Company from
the year ended March 31, 2021 to the date of the Director’s Report.

9. PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES

As on March 31, 2021, the Company did not have any subsidiary.

10. PERSONNEL.

Particulars of employees as required under Section 134(3) of the Companies Alct, 2013, read with the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, which forms part
of the Directors’ Report, is not applicable to the Company.




11. STATUTORY AUDITORS

M/s K R Sarangapani & Co., Chartered Accountants, hold office as statutory auditors of the Company,
until the conclusion of the Annual General Meeting of the Company to be held in the year 2021 as
required by the provisions of the Companies Act, 2013. It is proposed to re-appoint them for an
additional term of 1 year until the conclusion of the Annual General Meeting to be held in the year 2022.

12. AUDITORS’ REPORT

The Auditor’s Report for the year ended 31* March 2021 does not contain any qualification, reservation,
adverse remark or disclaimer.

13. EXTRACT OF THE ANNUAL RETURN
The extract of Annual Return pursuant to Section 92(3), as prescribed in Form MGT - 9 of the rules
under Chapter 7 (Management and Administration) Rules, 2014 of the Companies Act, 2013, is

appended as Annexure 1.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

a) Energy Conservation and Technology Absorption:

The. requirements of disclosure of particulars with respect to conservation of energy and technology
absorption are not applicable to the Company and hence the same has not been provided.

b) Foreign Exchange Earnings and outgo:

Following are the foreign exchange eamings and outgo:-

Particulars 2020-21 2019-2020
Foreign Currency - -

Earnings

Foreign Currency - -
Expenses

15. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the year 6 Board Meetings were convened and held, the details of which are given below. The
intervening gap between the Meetings was within the time limit prescribed under the Companies Act,
2013. '

Dates of Board meetings

1. May 06, 2020
2. June 24,2020
3. August 12,2020




4. September 22, 2020
5. November 11, 2020
6. February 26, 2021

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with related parties referred to in Section 188(1), as
prescribed in Form AOC - 2 of the rules under Chapter 9 relating to Accounts of Companies under the
Companies Act, 2013, is appended as Annexure I1.

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company holds one share of face value Rs. 10 in the following companies as a nominee of
Accenture Solutions Private Limited:

- SolutionSIQ India Consulting Services Private Limited
- Byte Prophecy Private Limited
- Altius Data Solutions Private Limited

The Company did not grant any Loans or provide any guarantees under Section 186 of the Companies
Act, 2013. '

18, MANAGERIAL REMUNERATION

The provisions of Section 197 of the Companies Act, 2013, read with the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014, is not applicable to any Director of the Company
as of March 31, 2021.

19. RISK MANAGEMENT POLICY

Based on the assessment of the management, there are no risks that may threaten the existence of the
Company.

20. DISCLOSURE AS PER SECTION 22 OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Since the Company did not have any employees during the year under review, requirement of Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 read with the
rules is not applicable to Company.




21. ACKNOWLEDGEMENT
We thank our investors and bankers for their continued support during the year.

We also thank the Government of India, the Income Tax Department, the Ministry of Commerce, the
Ministry of Finance and look forward to their continued support in the future.

For and on behalf of the Board of
INTRIGO SYSTEMS INDIA PRIVATE LIMITED

Mr. Rajesh Ajmera Mr. Alok Khandelwal
(DIN: 08995506) (DIN: 01918914)
Director Director

Place: Bangalore Place: Bangalore

Date: July 22, 2021



Annexure I to the Directors Report
of Intrigo Systems India Private Limited for the Financial Year 2020-21

FormNo.MGT-9

EXTRACT OF ANNUAL RETURN of
INTRIGO SYSTEMS INDIA PRIVATE LIMITED
For the financial year ended on March 31,2021

[Pursuant to section 92(3) of the Compariies Act, 2013 and rule 12 (1) of the Companies (Management
and Administration) Rules,2014]

Limited — Plant 3, Godrej &

Boyce Complex, LBS
Marg,  Vikhroli (W),
Mumbai — 400 079

L REGISTRATION AND OTHER DETAILS:
) CIN: U72200MH2010PTC357898
© i) Registration Date: 6" April, 2010
iif) ~ Name of the Company: Intrigo Systems India Private Limited
iv) Category/ Sub-Category of the Company: Private Limited Company
v) Address of the Registered office and contact details: Plant 3, Godrej & Boyce Complex, L B
S Marg, Vikhroli (W) Mumbai 400079, Maharashtra, India
vi) Whether listed company: No ‘
vii) \Tame Address and Contact details of Reglstrar and Transfer Agent, if any: NA
L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing to 10% or more of the total turnover of the company shall be
stated:-
Sr. | Name and Description of main | NIC Code of the %o to total turnover of the
No. i products /services Product/ service company
! Computer Programing Activities 6201 160%
1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-
Sr. | Name and Address of CIN;"GLN. Holding/ %  of| Applica
No | the Company Subsidiary/ | Shares | ble
: Associate | Held Section
1 Accenture Solutions Private | U72400MH1990PTC057492 Hoidmg 100% 2(46)




IV. SHAREHOLDING PATTERN (Equity Share Capltal Break-up as percentage of Total equity)
i)Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the

year

%
change
during
the
year

Demat

Physical

Total

% of
total
shares

Demat

Physical

Total

% of total
shares

A. PROMOTERS

(1) Indian

a) Individual / HUF

b) Central Govt. or |

State Govt.

¢) Bodies
| Corporates

d) Bank/FI

e) Any other-

SUB TOTAL: (A)

d)

(2) Foreign

a) NRI - Individual

b} Other individuals

c}y - Bodies
Corporates

d) Banks/FI

e) Any other

SUB TOTAL (A)
(2)

Total Shareholding
of Promoters (A) =

(A1) + (A)Q)

999

999

99.99

999

999

99.99

B. - PUBLIC
SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

¢) Central Govt

d) State Govt




¢) Venture Capital
Funds

f) Insurance
Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL
(B)1D)

(2) Non Institutions

a) Bodies
Corporates

i) Indian

ii) Overseas

0.01

b) Individuals

i) Individual
shareholders
holding nominal
| share capital upto
Rs. 1 lakhs

ii) Individual
shareholders

holding nominal
share  capital in
excess of Rs. 1 lakhs

¢) Others (specify)

SUB TOTAL
(B)2)

0.01

0.01

Total Public
Shareholding

(By=B)(1) + (B)2)

0.01

0.01

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

1,000

1,000

1,000

1,000

100




(ii)Shareholding of Promoters:

% change
in share-
holding
Sr. | Shareholders | Shareholding at the beginning of the | Shareholding at the end of the | during
No | Name year , year the year
% of shares % of shares
% of total | pledged - % of total | pledged
‘ shares of | encumbered shares of | encumbered
No. of | the to total | No. of | the to total
Shares Company | shares Shares | Company | shares
Accenture '
Solutions :
t Private Limited | 999 99.99 - 999 99.99 - -
Total 999 99.99 - 999 99.99 - -
(iii) Change in Promoters’ Shareholding (please specify, if there is no change): Not Applicable
Sr. Shareholding at the beginning | Cumulative ‘Shareholding
No. of the year _during the year
Accenture Solutions No. of shares | % of total No. of shares | % of total
Private Limited shares of the shares of the
company company
At the beginning of the year - - - -
Date wise Increase/ Decrease | - - - -
in  Promoters Shareholding
during the year specifying the
reasons for increase / decrease
(e.g. allotment / transfer /
bonus/sweat equity ete
At the End of the year - - - -
(iv) Sharehdlding Pattern of top ten Shareholders (other than Directors, Promoters and Holders
of GDRs and ADRs):
Sr. Shareholding at the beginning | Cumulative  Shareholding
No. of the year during the year




Accenture Minority 1 BV (as a2 | No. of shares | %of total No. of shares | %of  total
Nominee of Accenture Solutions shares of the shares of the
Private Limited) company company
At the beginning of the year ] 0.01 I 0.01
Date wise Increase/ Decrease inj- - - -
Shareholding during the year
specifying the reason for increase /

1 decrease (e.g. allotment / transfer /
bonus / sweat equity etc):
At the End of the year 1 0.01 1 0.01

(v)Shareholding of Directors and Key Managerial Personnel: Not Applicable

Sr. Shareholding at the beginning | Cumulative Sharcholding
No. of the year during the year
No. of shares | % of total No. of shares | % of total
shares of the shares of the
company company
At the beginning of the year | - -
Date wise Increase/ Decrease | - - -
in Promoters Shareholding
during the year specifying the
reasons for increase / decrease
(e.g. allotment / transfer /
bonus/sweat equity etc
At the End of the year - - - -
V. INDEBTEDNESS
IndebtednessoftheCompanyincludinginterestoutstanding/accruedbutnotdueforpayment
Secured Unsecured | Deposits | Total
Loans _ Loans Indebtedne
exclu(!mg ss
deposits




Indebtedness at the beginning of the
financial year

i)Principal Amount

ii)Interest due but not paid

iii)Interest accrued but not due

Total{i+ii+iii)

Change in Indebtedness during the
financial year
Addition-

Reduction

Net Change

Indebtedness at the end of the financial year
i)Principal Amount

ii)Interest due but not paid

iii)Interest accrued but not due

“Total (i+ii+iii)

V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Not Applicable

Name of MD / WTD /

Sr. Particulars of Remuneration Total

No ' Manager Amount
--- NIL

1. Gross salary

taxAct,1961

(b)Valué of perquisites u/s17(2)
Income-tax Act,1961

(c)Profits in lieu of salary under
section 17(3) Income-taxAct,1961

(a)Salary as per provisions contained
insection17(1}) of the Income-

2. Stock Option

Sweat Equity

| w

Commission
-as% of profit
-others, specify...

5. Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors: Not Applicable




Sr. Particulars of Remuneration Name of Directors Total
No Amount

NA A A A INA

Independent Directors

‘Fee for attending board /committee
meetings

‘Commission

-Others, please specify

Total (1)

Other Non-Executive Directors

‘Fee for attending board /committee
meetings

-Commission

-Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEYMANAGERIAL PERSONNEL OTHER THAN MD /MANAGER
/WTD: Not Applicable

Sr. Particulars of Key Managerial Personnel
No Remuneratio

CEO Company Secretary | CFO Total
1. Gross salary NA NA INA INA

(a)Salary as per provisions
contained insectionl17(1) of
thelncome-taxAct, 1961
(b)Value of perquisites
u/s17(2) Income-
taxAct, 1961

(c)Profits in lieu of salary
under section 17 (3) Income-
2. Stock Option

3. Sweat Equity

Commission
-as % of profit
~others, specify...

5. Others, please
specify
Total




VII. PENALTIES / PUNISHMENT / COMPOUNDING OF.OFFENCES: Not Applicable

Type Section of Brief Details of | Authority [RD /| Appeal made, if
The Description | Penalty /| NCLT /| any (give
Companies Punishment /| COURT] Details)
Act Compounding
fees imposed
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
‘Compounding NA NA NA NA ‘ NA
OTHER OFFICERS IN DEFAULT
Penalty NA NA NA NA NA
Punishment NA NA NA NA , NA
{ Compounding | NA NA NA NA NA

Date: July 22, 2021

For and on behalf of the Board of
INTRIGO SYSTEMS INDIA PRIVATE LIMITED

Jua bt d

=\ Mr. Alok Khandelwal

{DIN: 01918914)
Director .

Place: Bangalore

Mr. Rajesh Ajmera
(DIN: 08995506)
Director

Piace: Bangalore




ANNEXURE —11 to the Directors Report of

Intrigo Systems India Private Limited
for Financial Year ended March 31, 2021

Fofm No. AOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

Sr. | Name of the j Nature, duration | Justification Date  of | Amount Date on
No. | Related | and salient terms | for  entering | Approval | paid  as | which the
Party and | of contracts or |into such { by the | Advances, | special

Nature  of | arrangements or | contracts  or | Board if any resolution
Relationship | transactions, arrangements was passed
including the | or transactions in the
value, if any general
meeting
| - -- - - -- |
2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL*
Sr. | Name of the | Nature, duration | Salient terms of the | Date of | Amount
No. | Related Party | and salient terms | contracts or | Approval by | paid as
and Nature of | of contracts or | arrangements or | Board, ifany |advances, if
Relationship | arrangements or | transaction - any

transactions,
including . -
value, if any

the

if any

including the value,

*The related party details and the corresponding transactions are

accompanying notes to the financial statement.

Date: July 22, 2021

For and on behalf of the Board of
INTRIGO SYSTEMS INDIA PRIVATE LIMITED

Mr. Rajesh Ajmera
(DIN: 08995506)
Director

Place: Bangalore

mentioned in the Note 20 of the

Mr. Alok Khandelwal
(DIN: 01918914)

Director
Place: Bangalore
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_ CHARTERED ACCOUNTANTS L S " Nithya Vasudevan, FCA
‘FRN : 0500185 - - . , o * Pankaj-Patel, ACA
| !ndependent Audltors Report o .

To the Members of Intrlgo Systems India Prlvate lelted

_Report on the Audit of the Financial Statements )

Opamon

' We have audlted the “financial statements of - Intrlgo Systems Indla anate lelted (“the
Company”),whlch comprlse the Balance sheet as-at 31 March 2021, the Statement of proflt and loss,
the Statement of Changes in Equity and Statement of Cash flows for the year then ended, and
notes to.the financial statements, mcludlng a summary of the mgmf“cant accounting policies and: -
other explanatory mformatlon :

In our op:mhn and to' the best of our mformatnon and accordmg to the explanatlons given’ to us, the -
aforesaid f"nanual statements give the irnformation required by the Compames Act, 2013 (”Act”) in
‘the manner so required-and give a true and fair view in conformity.with'the accountmg principles
"generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and loss,
' changes in eqmtyand its cash flows for the.year'ended on that date. :

Basis for Opmlon ‘

- We conducted our audlt in, accordance with the Standards on Audltmg (“SAs"} specd‘ed under
-saction 143(10) of the- Act. Our respon5|b|I|ttes under those SAs are further descrlbed in the
':Aua‘zror s Responsibilities for the Audit of the Financial Statements section of our report. We are
mdependent of the Company in accordance” with the Code of Ethics issued. by the lnstltute of .
Chartered. Accountants of India together with. the ethical requirements that are relevant to our audit '
of the financial statements under the provisions of the Act and the Rules there.under, and‘we have
fulfilled our. ‘other eth:cat responsubuhtles in accordance with these requirements and the Code of -
Ethics. We beheve that the audit ev:dence we have obtamed |s suchnent and appropnate to provlde'
a basis for our oplnlon : - : . .

1 . .
lnformatlon Other than the Fmancnal Statements and Aud:tor‘s Report thereon

- The Company s management and Board of Dlrectors are respon5|ble for the other mformatnon The
_ other mformatlon comprlses the information mcluded in the Company’s D|rector’s Report but does
"~ - not mclude the fnanCIaI statements and our: audltors report thereon ' : : :

Oour opmnon on the fnancaal staternents does not cover the other mformatron and we do not express
E 'any form ofassurance conclusaon thereon. - - :

. In connectlon w1th aqur audlt of the fmanaal statements, our respon5|b|hty is to read the other‘ o
mformatron "and, in doing s0; consider whether the other information is materlally |ncon5|stent with -

. the financial ‘statements- or our, knowledge obtained-in the audit ‘or.-otherwise appears to be

: matersally misstated. If, based on the work we have performed, we concliude that there is a material -
misstatement of this other information, we are requured to report that fact We have nothmg to
report in thls regard : g

Head Oﬂ' icc: 7, Vcnkatcsapuram Salem — 636 007. Phone: 0427 2412646 E.mail: krspam@gmail com B
Branch Offce SZ Sri-Ganapathi Flats, Plot No. 81, Door No. 17/81, Kasi Estate 2nd Strect, Jafferkhanpct Chcnnm 600 083.

Phone : 044 24891558 Mobile : 94440815585ma11 gancsangummoonhl@gmall com
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Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit/loss, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreguiarities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and -fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. '

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




Independent Auditors’ Report{Continued)

Intrigo Systems India. Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements {Continued)

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our cpinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to cease to continue
as a going concern, :

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. .

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
refationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

{A)  Asrequired by Section 143(3} of the Act, we report that:

a2) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance sheet, the Statement of profit and ldss, Statement of changes in
equity and Statement of cash flows dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31

March 2021 taken on record by the Board of Directors, none of the directors is

. disqualified as on31 March 2021 from being appointed as a director in terms of
Section 164(2) of the Act. '

f} The Company has been exempted from the requirement of its auditor reporting
on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls ( clause (i) of Section 143(3));
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Intrigo Systems India Private Limited

Report on Other Legal and Regulatory Requirements{Continued)

(B) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigation which would impact its
financial position;

ii. the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(C) With respect to the matter to be included in the Auditors’ Report under Section
197(16}): :

According to the information and explanation given to us, the remuneration paid
during the current year to its directors, is in accordance with the provisions of Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) which are required to be commented upon by us.

For K R SARANGAPANI & CO
Chartered Accountants
Firm’s Registration No: 0500185

- ot

G. Gurumoorthi
Place: Chennai ) Partner
Date: 22.07.2021 Membership No: 200942

UDIN: 21200942AAAA102125




Intrigo Systems India Private Limited |
Annexure A to the Independent Auditors’ Report — 31 March 2021

{(Referred to in our report of even date)

Report on Companies (Auditor's Report) Order 2016 (‘the Order’) issued by the Central
Government in terms of sub-section 11 of Section 143 of the Companies Act, 2013 {‘the Act’).

(i)

{ii)

{iii)

{iv)

(v)

{vi)

{vii)

(a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b} Fixed assets has been physically verified by the management during the year and no
material discrepancies were identified on such verification.

{c) There is no immovable property for the company

The Company does not involve inventories and accordingly the requirements under
paragraph 3(ii) of the Order is not applicable to the Company.

According to information and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3(iii), 3{iii{a), 3(iii){b) and 3{iii}{c) of the Order are not applicable to the
Company.

In our opinion and according to information and explanations given to us, the Company
has not granted any loans, made any investments or provided any guarantees or security
1o the parties covered under the provisions of Sections 185 and 186 of the Act.
Accordingly, paragraph Clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public as per the directives issued by -
the Reserve Bank of India under the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Rules framed there under. Accordingly, paragraph 3(v) of
the Crder is not applicable to the Company.

To the best of our knowledge and as explained, the Central Government has not
prescribed the maintenance of cost records under sub-section (1) of Section 148 of the
Act for any of the services rendered by the Company.

{(a) Undisputed statutory dues including Income-tax, Service tax, Good and Service
tax and any other statutory dues have been generally regularly deposited during
the year by the Company with the appropriate authorities. According to
information and explanation given to us, no undisputed amounts payable in
respect of Provident fund, Employee State Insurance, Profession Tax, Sales tax,
duty of Excise, duty of Customs and Value added tax and any material statutory
dues were in arrears as at 31 March 2021 for a period of more than six months
from the date they became payable.




“Intrigo Systems India Private Limited

Annexure A to the Independent Auditors’” Report — 31 March 2021
{Continued)

{viii)

(ix)
(x)
{xi)

(xii)‘

(xiii)

{xiv)

(xv)

(xvi)

Place: Chennai
Date: 22.07.2021
UDIN: 21200942AAAA102125

(b) According to the information and explanations given to us, there are no dues of
Service tax, Goods and Service tax and any other statutory dues which have not
been deposited on account of any dispute.

According to the information and explanations given to us, the company has not
defaulted in repayment of dues to financial Institution or bank or debenture holder.

The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix)
of the Order is not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the
course of our audit.

The Company is a private limited company, therefore, the provisions of Section 197 read
with Schedule V to the Act are not applicable to the Company. Accordingly, paragraph
3(xi) of the Order is not applicable to the Company.

The Company is not a nidhi company as specified in Nidhi Rules 2014. Accordingly,
paragraph 3(xii} of the Order is not applicable to the Company.

The Company is a private limited company, therefore, the provisions of Section 177 under
the Act are not applicable to the Company. According to the information and
explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Section 188 of the Act where
applicable. The details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placements of shares or
fully or partly convertible debentures during the year.

The Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the
Company. )

The Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the
Company.

ForK R SARANGAPANI & CO
Chartered Accountants
Firm’s Registration No: 0500185

G. Gurumoorthi

Partner
Membership No: 200942




Intrigo Systems India Private Limited

Balance sheet
as at 3§ March 202

(Currency: Indian Rupees)

Note 31 March 2021 . 31 March 2020
Assets
Nen-current gssets
Financial assets
[nvestments 3 31,862 -
[ncome tax assets (net) 4a 31,195 1,759,536
Totaf non-current assets 63,057 1,759,536
Current assets
Financial assets
Cash and cash equivalents 5 76,180 9,151 464
Other financial asset 6 9,215,056 ’ -
Other current assets 7 1,607,741 1,594,615
Total current assets 10,898,977 10,746,079
Total assets . 10,962,034 12505615
Equity and liabilities
Equity
Equity share capital 8 100,000 100,000
Other equity & 10,715,695 10,805,237
Total equity 16,815,695 10,905 237
Liabilities
Current liabilities
Financial liabilities
Trade payables
- dues 0 micro and small enterprise 9 - -
- dues to others ' g - 79,598
Other financial liabiliti}’:s 1Y - 1,343,643
Other current lizbilities I 146,339 177,137
Total current liabilities 146,339 1,600,378
Total Habilities 146,339 1,600,378
Taotal equity and liabilities 10,962,034 12,505,615
Significant accounting policies 2

The accompanying notes from [ to 23 form an integral part of the financial statements.
AS per our report of even date attached.

For K R Sarangapani & Co
Chartered decountants
Firm's Registration No: 0500185

I

G Gurumoorthi

For and on behalf of the Board of Directors of

ﬂ Intrigo Systems India Private Limited '

jesh Ajmera Alok Khandelwal

Partner Director Directar
Membership No: 260942 DIN : 08995506 DIN: 01918914
UDIN: 24 20094 LAMATp2) 2¢

Placeg_ la@ani.s Bangalore

Date: 2.2 J7] 2020 22 July 2021



Intrigo Systems India Private Limited

Statement of profit and loss
Jor the year ended 31 March 2024

(Currency: Indian Rupees)

Note Year cnded Year ended
31 March 2021 31 March 2020

Tacome
Other income (net} 12 114,740 124,985
Total income . 114,740 124 985
Expenses
Employee benefits expenses .13 . - 790,261
Finance costs ‘ 14 2,458 23,035
Other expenses 13 201,824 729 844
Total expenses 204,282 1,543,140
Profit for the year before tax (89,542) {1,418,155)
Current tax - “dc - -
Deferred tax . Hc - -
Inceme tax expenses : - -
Profit for the year after tax {89.542) (1,418.155)
Other comprehensive income
Trems that will nat be classified subsequently to Statement of profit and loss - -
Total comprehensive income for the year (89,542) (1,418,155}
Earniﬁgs per equity share .
Basic and diluted earning per share (Rs per share) 17 (30) (1,418}
Summary of significant accounting poliéics 2
The accompanying notes from 1 to 23 form an integral part of the financiai statements.
As per our report of even date attached.
For K R Sarangapani & Co For and on behalf of the Board of Directors of

Intrigo Systems India Private Limited

Chartered Accountants
Firnm's Registration No: 0500183

G Gurumoorthi Rajesh Ajmera Alok Khandelwal
Partner Durecror Director
Membership No: 200942 . DIN : 08995506 DIN : 01918914
UDIN: 212 ot 4 L AAAATO NN 257

Place: C_,\,\e_y\hu'\ Bangalere

Date : 22 |~ [202_\ 22 July 2021



Intrigo Systems India Private Limited

Statement of cash flows
Jor the year ended 31 March 2021

(Currency: Indizn Rupees)

31 March 2021 31 March 2020
Cash flow from operating gctivities
Net profit before tax (89.542) (1.418,155)
Adjustments for
Interest income/expense (Net) - - (16) . {16}
Operatlng cash flow before working upltnl changes (89,541) ’ (1.418,171)
Decrease / (lncrcusc) in other financial asset oo (9,215,056) . - -
Decrease / (Increase} in trade receivables - -
{Increase) in other assets " (13,126) (203,582)

{Decrease) / Increase in trade payable, other financial liabilities, other

liabilities, provisions and deferred Income. (1,454,0;8) (10,682,220) (11,088.176) (11.291,758)

Operating cash flow after working eapital changes (10,771,762) {12,709.929)
- income taxes reccfvcd / {paid) (net of interest on refund of 1ax) 1,728,341 - - . 1,510,159
Net cash generated from opernting activities (A) (5,043.421) . {11,19%,770)
Cash flows I‘rom iu\ csting activities . . .
Purchase of Investment - © o (31,862) . -
Proceeds from sale of fixed assets .
Interest income on cash and cash equivalents . - 1,675
Cash gencrated (rom investing activities (31.863) 1,675
Net cash generated from investing activities (B) - (31.863) - 1,675
Cash Mows from fnancmg achul:cs )
Capital receipt . . - o : -
Proceeds from Short tcrm borcowings } - - -
Finance Inncome cos: Paid - . - (1,659)
Net cash from fnancmg activities cy - ) - ' (1,659)
Net mcrc.nscl(dccreasc) in cash and cesh equivalents (A) +(B) + (C) (9,075,284) o (11,199,754)
Cash and cash equivalents at the beginning of the venr 9,151,464 20,351,219
Cash and cash equivalents at the end of the year 76,180 9,151,465
Notes:

1. The statement of cash flow has been prepared under the indiréct method o5 set aut inlnd AS 7 - 'Statcmcm of Cash Flows"
2. Cash and cash equivalent represent Cosh and bank balance (refer note 5)
As per our report of even date antached.

For and on behalf of the Board of Directors of

ntrlgn Systems lndm Private Limited 2 Q

For K R Sarangapani & Co
Chartered Accountants
Fir:chgistmibn No: 0500185

- eI
G Gurumoorthi M .s\jmera : Alok Khandelwal
- Partner - Drrecmr Director
Firm's Registration No: 0500185 DIN : 08995506 ' DIN : 01918914
Unmz_nmﬂuun ARTpI2S
Place Chemwai Bangalore

Date: 2o{ )20 22 July 2021



Intrigo Svstems India Private Limited

Statement of changes in equity
Jor the year ended 31 March 2021

(Currency: Indian Rupees)

Equity share Other equity Total equity
capital attributable to
Reserve and Surplus equity shareholders
of the Company
.Retained eamings Caepita] Reserve
Balance as on 1 Ap:"il 2019 o 100,000 l(3l,221,4|9) 43,450,811 12,323,392
Lass for the year - . ‘ ) - + (1,418,15%) - (60.216,654)
Other oomprdlmsuc income (nct of tax) - -o- - -
Balance as et 31 March 2020 100,000 (32,645,574 43 450,811 (47 893 262)
Balance as &t 1 April 2020 ' . 100,000 {32,645,574) 43,450,811 (47,893,262)
Loss for the year - (89,542) - - (89.542)
Other comprehensive income (net of tax) ' . . - ) - - ’ .-
Balance xs at 31 E\_hn‘h 2021 ' : . . 106,000 !SIETSS!I 16! .43 450;8l1 '!475981!804!
Summary ofsigni‘ﬁﬁm accounting policies - ' 2

The accompanying notes from 1 to 23 form an integral part of the financial statermnents.
As per our report of even date attached.

For and on behnlf of the Board of Directors of
Intrigo Systems Indis Private Limited

For K R Szrangapani & Co
Chartered Accountants
Firm's Registration No: 0500188

aw

G Gurumoorthi Rajesh Ajmera Alok Khandehval
Pariner . Director Director
Membership No: 200942 DN 1 08995506 DIN : 01918914
UDIN: 2420 4 L AAAAT 125
Place: Cnenwal Bangalore

22 July 2021

Date: 93 |y 1202

P BRI



Intrigo Systems India Private Limited

Notes to the financial statements
Jor the vear ended 31 March 2021

(Currency: Indian Rupees)

1

2

Background:

The company was incorporated on 6th April, 2010 and is engaged in business of implementing computer solutions involving information Technology
consultancy, software development and software services. Company provides SAP based, ERP and supply chain based solutions.

SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™) as prescribed
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

2.2 Basis for preparation of financial statements:

2.3

_These financial statements are prepared in accordance with Indian Accounting Standards {Ind AS') under the historical cost convention on the accrual

basis of accounting and the provisions of the Companies Act, 2013 (*the Act”). The Ind AS are prescribed under Section 133 of the Act read with Rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standard) Amendment Rules, 2016.

All assets and tiabilities have been classified as current ar non-current as per the Company’s normal operating cycle and other criteria set out in the
Schedule I11 to the Companies Act, 2013, Based on the nature of business and the time between the procurement of service, sale of service and their
realization in cash and cash equiva]enis, the Company has ascertained its operating cicle as twelve months for the purpose of current and non curcent
classification of assets and liabilities.

Revenue recognition”

Sales / Service income

Revenue from software services are recognized on man-hour basis. Revenue from fixed software solutions contracts are accounted on the basis of
percentage completion basis and on reaching milestone achievements as per contractual obligations.

2.4 Property, plant and equipment:

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation thereon. Direct costs atinbutable in bringing the assets to
its working condition for intended use are capitalised as cost of acquisition. Borrowing cost directly attributable to acquisition of those fixed assets
which necessarily take a substantial period of time to get ready for their intended use are capitalised. ’

Depreciation:

Depreciation on Property, plant and equipment acquired after 01st April 2014 are provided under Written own Value method based on the useful life
of the assets and in accordance with Schedule II to the Companies Act, 2013 and reckening the maximum residual value (@ 5% of the original cost of
the asset.

Property, plant and equipment acquired prior to 01st April 2014, the carrying amount as on Oist April 2014 is depreciated aver the remaining useful
life of the asset. In respect of assets costing up to Rs.3000/- the Company has fully depreciated considering the maternality aspect in the year of
acquisition. :




Intrigo Systems India Private Limited

Notes to the financial statements (Countinued)
Jor the year ended 31 March 2021

(Currency: [ndian Rupees)

2.5 Financial Instrument:

Initial recognition
The Company recognizes financial asseis and liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets
and liabilities are recognised at fair value on 1itial recognition, except for trade receivables which are initially measured at transaction price.

Subsequent measurement
Non-dertvative financial tnstruments -

(i) Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if' it is held within a business model whose objective is to hold the asset to collect
contractuzal cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principat amount outstanding.

{ii) Financial assets at fair value through other comprehensive income {FVOCI') )
Financial assets that are held within a business model whose objective is achieved by both, selling finaneial assets and collecting contractual cash
flows that are solely payments of principal and interest, are subsequently measured at fair vaiue through other comprehensive income.

{iii) Financial assets at fair vaiue through profit or loss
A financial assct which is not classified in the above categories are subsequently fair valued thruug,h Statement of profit or loss.

{iv) Financial Habilities
Financial liabilities are subsequently carried at amortised cost using the effective interest method. For trade and other payable maturing within one vear
aof Balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments,

2.6 Foreign currency transaction:

Initial recognition
Foreign curreficy transactions are recorded in the reporting cutrency, by applying to the foreign currency amount the exchange rate between the

reporting currency and thé foreign currency at the date of the transaction.

Conversion )

Foreign cursency monetary items are reported using the closing rate. Non-monetary items which are carried in 1erms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction; and non-menetary items which are carried at fair value or other
similar valuation deneminated in a foreign currency are reported using the exchange rates that existed when the values were determined.

Exchange differences
Exchange differences arising on the settlement of monetary items or on reporting Company's monetary items at rates different frem those at which they
were initially recorded during the vear, are recoghised as income ot as expenses,




Intrigo Systems India Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2021

(Currency: Indian Rupees)

2.7 Employec benefits:

Shen term emplovee benefits

All employee bcncﬁs falling due wholly within twelve months of rendening the service are classified as short term employee benefits. The benefits
like, saleries, wages, short term compensated absences and the Expected cost of bonus are recognized in the profit and loss account in whtch the
employees  renders the related services.

Provident Fund
The Company makes regular contribution to Providen fund and contributions are charged 1o Profit and Loss account on acerual basts,

Gratuity
The provision for Gratuity is made on the actuarial basis under Projected Unit Cost Methrod.

Leave Encashment .
Provision for leave salary is made on amhmettc basis and as per company 5 leave pohcy From F.Y 2018-19 onwards the provision for leave
encashment is made on the actuarial basis. : .

2.8 Taxation:

Provision for current tax is made based on the current tax provisions.

Deferred tax asset / liability arising out of the tax affect of timing differences is measured using the tax rates and the tax {aws that have been enacted or
substantially enacted by the Balance Sheet date. Deferred tax is recognized to the extent where management is reasonably certain that the realization is
more likely than not, to the extent there is virtual certainty that future taxable income will be available against which such deferred tax asset can be
reatized.

1.9 Leases:

The Company evaluates if an arrangement qua!nf’cs to be n lease as per the requirements of Ind AS 116, Identification of a lease requires 51gn1fcanl
Judbmcm The Company uses significant judgement in assessing the lease term (including anticipated rcnewals) and the applicable discount tate.

2.10 Earning per share:

2.11

Basic earnings per share are calculated by dividing the net profit or loss for the vear attributable to equity shareholders (after deducting preference

_ dnidends and attributuble taxes) by the weighted average number of equity shares outstanding during the year. Partly paid equity shares are treated

as a fraction of an cquity share to the extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting
year. The weighted average number of equity shares outstanding during the period is adjusted for events of bonus ‘issue; bonus element in a rights
issue to existing sharcholders; share split; and reverse share split (cansalidation of shares) .

For the purpose of calculating diluted earnings per share. the net profit or less for the year atiributable to equity sharchelders and the weighted average
number of shares oulsmndmg during the year are adjusted for the effects of gl] dilutive potential equity shares.

Provisions and contingencies:

The Company creates a provision when there is a present legal or constructive obligation as a result of a past event that probably requires an outfiow of
resources embodying economic benefits and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is
made when there is ‘a possible obligation or a present obligation that may, but probably will not, require en outflow of resources, When there is a
possible gbligation or a preseni obligation in respect of which the likelihood of outflow of resourcés is remote, no provision or disclosure is made,
Provisions are reviewed at cach Balance sheet date and adjusted to reflect the current best estimate.




Intrigo Systems India Private Limited

Notes to the financial statements (Continued)
as at 3{ March 2024

(Currency: Indian Rupecs)

3  Investments 31 March 2021
Non-current
Unquoted
Investment in equity instrument of subsidiaries, associate and other companies
(measured at amortised cost)

0.01% holding in SolutionsIQ India Consulting Services Pvt Lid 1,362
1 shares {2020: Nil) equity shares of Rs 10, fully paid up .

0.01% holding in Altius Data Solutions Pvt L1d 30500
1 shares (2020: Nil) equity shares of Rs 10, fully paid up

0.01% holding in Byte Prophecy Pvt Ltd. ) 0

I shares (2020: Nil) equity shares of Rs 10, fully paid up

31 March 2020

31,862




Intrige Systems India Private Limited

Notes to the financial statements (Continued)
Jfor the year ended 31 March 2021

(Currency: Indian Rupees)

4a Income tax assets (net)

Non-current
Income-tax assets
Provision for tax

b Taxation expenses
Amounts recognised in the Statement of profit and loss

Current fax
. Current period (a)
_ Short/(excess} provision of prior years (b)

Deferred tax {c)

Aitributable to— .
Origination and reversal of temporary differences
Changes in MAT related to prior years

Tax expense of continuing operations {a)+H{b)Hc)

The reconciliation between the statutory income-tax rate applicable te the Company and the effective income-tax of the Company as

follows:

Profit from operations before income tax

Tax using the Company’s domestic tax rate
Effective tax rate

Applicable tax rate is NIL . (2020: NIL)

31 Mareh 2021

31 March 2020

31,195 1,759,536
31,195 1,759,536
Year ended Year ended

31 March 2021

31 March 2020

31 March 2021

(89,542)

31 March 2020
(1,418,155)

0% -

0% -




Intrigo Systems India Private Limited

Notes to the financial statements (Continued)
as at 31 March 2021

(Currency; Indian Rupees)
5  Cash and cash equivalents
Cash on hand

Bank balance
- current accounts

Cash and cash equivalents in Balance sheet / Statement of cash flows

6 Other financial asset

Current
Related parties (refer Note 20 (1)

Financial assets carried at amorrr'ser'i cast
7 Other current assets
Current

Recoverable from statutory authorities

31 March 2021

31 March 2020

76,180 9,151,464

76,180 9,151,464
9,215,056 -
9,215,056 .
9,215,056 -
1,607,741 1,594,615
1,607,741 1,594,615




Intrigo Systems India Private Limited

Notes to the financizl statements (Continued)
as at 31 March 2021

(Currency: Indian Rupees}
8  Share capital 31 March 2021

Authorised
5000 (2020: 5000) equity shares of Rs 100 each.

31 March 2020

500,600 500,000
Issued, subscribed and paid-up
1000 (202¢: 1000} equity shares of Rs 100 each., fully paid-up
100,600 100,000
a) Reconcifiation of shares outstanding af the beginning and at the end of the reporting year
31 March 2021 31 March 2020
Number of - Amount Number of Amount
Shares Shares
Equity shares
Balance as at the beginning of the year 1,000 160,000 1,000 100,000
Balance as at the end of the year 1,000 160,000 1,000 100,000
b} Shares held by the holding company
) 31 March 2021 31 March 2020
Shares held by the holding company is as below : Amount Amount
Accenture Solutions Private Limited '
999 (2020: 999) equity shares of Rs. 100 each, fully paid-up.* 99,900 99,900
* 1 share is held by Accenture Minority I BV as a nominee of Accenture Solutions Private Limited.
) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
31 March 2021 31 March 2020
Number of % of Holding Number of % of Holding
Shares Shares
Actenture Solutions Private Limited 999 99.99% 999 99.99%
Other equity 31 March 2021 31 March 2020
Retained earnings (32,735;1 16) (32,645.574)
Capital Resrve 43,450,811 43,450,811
10,715,695 10,805,237
Retained earnings 31 March 2021 31 March 2020
Opening balance (32,645,574) (31,227419)
(Loss) / Profit for the year (89,542) (1.418,155)
Closing balance (32,735,116) {32.645.574)




Intrigo Systems India Private Limited

Nates to the financial statements (Continued)
as at 31 March 2021

{Currency: Indian Rupees)

9 Trade payables 31 March 2021 31 March 2020

Current

Total outstanding dues of Micro enterprises and small enterprises (MSME"} - -
(refer Note 23) .

Total outstanding dues of creditors other than MSME

- Other trade payables - 79,598

- 79,598

10 Other financial liabilities

Current
Related parties (refer Nate 20) . - 1,343 643
- 1,343 643
Financial ussets carried af amortised cost - 1,343,643
11 Other current liabilities
Current
Provision for rent straightlining
Liability for cash settled share based payments
Employee benefits payable ‘ . ot -
Statutory dues payable 9,375 123,298
Other Provisions 136,964 153,83%
o ' 146,339 177,137

* Statutory dues payable includes
- Tax deducted at source ('TDS') 9,375 23,298




Intrigo Systems India Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2021

{Currency: Indinn Rupees)

12  Other income (net)

Interest income on deposits
Provision Write back
Interest on income Tax Refund

13 E_mp]oyee benefits expenses

Salaries, woges ond bonus
StafT welfare expense .
Contribution to provident and other fund (refer Note 18)

4 Finance costs
' Interest expense on late filing
Intevest and Bank Charges

15  Other expenses

Professional and consultancy charges
Payment to 2uditors (refer note (i below)
Telephone and intemet charpes '
GST Writtenoff :

Rates and taxes

Rent {refer Note 21)

Repairs tind maintenance

Advertisement Expense

Foreign exchange fluctuation loss

Others

(i) Payment to suditors

As auditar
Statutory audit fees
Other services

11

Year ended Year ended
31 March 2021 31 March 2020
- 1,675

2,400 -

112,340 123310
114,740 124,985
- 775,983
. 1,428

- 12,850
- 790,261
- 21,376
2,458 1,659
1,458 23,035
106,000 102,000
125,000 190,000
- 1,428
47,119 62,069
100 6,011
- 318,588

- 44476

9,600 -

- 4,423
[ 849
101,824 729,844
125,000 125,000
T 65,000
125,000 190,000
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Notes to the financial statements (Continaed)
Jor the year ended 31 March 202}

{Currenicy: Indian Rupees)

16

Financial Instruments

The camving value and {air velue of financial instruments by categories as of 31 March 2021 were as fallows:

Tatal carrying

Particulars ' Amortised cost Financial assets/ lizbilities at fair Total fair Fair vale measurement at the end of the
value through profit or joss valee value reporting year using
Designated wpou  Mandstory Level 1 Level 2 Level 3
initial

Assets:

investment 31,862 - - 31,262 31,862 - - -

Cash and cash equivalents 76,180 - - 76,180 76,130 - - -

Other financial asset 9,215,056 - - 9215056 9215056 - - -

Total 9,323,098 - - 9313098 9,323,098 - - -

Liabilities;

Trade payables - - . - - . . .

Other financial liabilite - - . - - . - - -

Total - - - - . - - -

The comving value and fair valué of fi 1 by 1es a8 of 31 March 2020 were as follows

Particulars Amortised cost  Financisl assets/liabilities at fair  Total carrving Total fair Fair vale measurement at the end of the

value through profic or [oss vialue value reporting period/yedr using
Designatedupon  Mandatory Levei 1 Level 2 Level 3
initial

Assets:

Cash and cash cquivalents 9,151,864 - - 9,151,464 9,151,464 - - -

Total 9,151,464 - - 9,151,464 9,151 464 - . -

Liabifities: '

“Trade payabies 79,598 - - 9,598 79,558 - - -

Other fimancial Labrlity 1.343.643 - - 1543.643 1.343.643 - - -

Total 1,423,241 - - 79,598 79,598 - - -

Fair value hierarchy

Level 1 - Quoted prices {unadjusied) in active markets for identical assets and Lialitics

Level 2 - Inpats other than quoted prices inchuded with Level | that are obscrvable for the asse: or liabiliy. cither direetly (1.c. as prices) or indireeth (ic. derved from prices)

Level 3 - Inputs for the asscts and liabilitics that arc not based on observable marked data (unobservable inputs)
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Notes to the financinl statements (Continsned)
Jor the pear ended 31 March 2021

{Curreney: Indizn Repecs)

16

~Credis ritk refers to the rigk of defsalt on its obigation by the

Finnncial Instruments '(Cnnﬂm‘;cd)
Financial Hsk mnagémcnl

nancis net

The Compamy’s aciivizies expose iz 1o o variery of finsneial risks: masket risk, eredit risk and liquidity cigk. The Comparyt focus is to foresme the unpredicubslitn of financis) markets and seck 1o
minimize poientist adverse effects on its financial performance.

Macket itk

'meszpm apamuﬂzmm:nlhanmmﬁhhnmn:umﬂmfmxmmmdbcmh&mmn is expesed to farcign cxchange rick tirough its mles and srrvices md
{ram L m\m(mwuﬂxmmbemmmdmuﬂrmﬁmmmhscmﬂ subguantialhy in recent vears ood may Nectuxte mibstetialhe

m&fmn&mﬂhﬂxml&o{r&c«npm‘smmmaﬁm“h‘ cstic cumency spprecimes/deprecintes ngaingt these loreign cumencies. The comparny for the year ended 31m

March20 and 31t March'2017 has no oustanding emount i eurrency othet than TSR,

Credit rigk

eamed from cusiomers The cusomers of the Company wre ol relaied p&ﬂu& hence credit risk on trode reccivables end unbilbed rescoue s limited

Cmdnml.mc&amd:uhcmmlkm:shm.cdulhcCmnpanygcnrnﬂymrsmdtpo&anﬂhbmhmlhh:ghcmdummppcdby inzions! credit rating ag
Liquidity rig

The Compzm’s prineipal snmees of ligwidity are cash end cash equivaients end the cash flow that is penerated from operations, The Company has no outetemding bank barrawings and the Company
belicves that the working cepital is sufficien to meer its cumen requirements Accerdingly no liquidizy risk is pereived
The comtraciual mataritics of significan: finencial liabilities as of the reparting dite is less tham | year.

. Trode ond echer payables which are meuring within one vear frot e balasee sheet date, the Compay' eonfirms thet the :lu'r_\.ins ot epmoimase fair valoe to Shori<orm marity of these

insrumenis. The below (able fates the outsteading balence of trade pavables as per their due detes, the Compary 'confmgs that the same 2w to be mested e currem linbilicies,

31 March 2011 .- 31 March 2020
Less than More than Less than - More than
[ Year 1ycar 1 Yesr | ytar
Trade payables : . . - 19592 -

Equiny share capital end 6ther equity are considesed for the purpore of Corpam's cxpitz} management. The Company manages its capits! £0 3 (o safeguard its ability to continae es a going contem and
0 ot returns to sharcholders. The capite! af the Company is baced on managemens's judgment of i swmegic and dmy-to-day reeds with & focus on totl equity 5o & to maltein imostor,
erediiors and mesbet confidence. The Coenpem: st ke eopropricte $eos in order to maintain. or if necomany odiust. its canital Rmactire.

rm-:!tinginn memﬁhmmﬂdmmmnpmhmmmdmdm&nwdﬁmmm
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Notes to the financial statements (Continued)
Jor the year ended 31 March 2021

(Currency: Indian Rupees)

17

18"

19

Earnings per share

Year ended Year ended
Particulars . 31 March 2021 31 March 2020
(Loss)/Profit for the year after tax (89,542) . (1,418,155
‘ Opening balance . 7 1,000 1,000
Weighted average number of equity shares (basic and diluted) 1,000 . 1,000
Basic and diluted earnings per share {Rs per share) (90) (1,418)

Defined benefit plans
During the year as weli as the previous year, the Company has recognized the liability on account of gratuity and compensated
absences on actual basis. '

The total charge for the year 2019-20 of Gratuity Rs, NIL (2020 : Rs.NIL) and compensated absence Rs. NIL (2020 Rs. NIL).

The total charge for provident fund and employee state insurance corporatien fund during the vear amounts to Rs.NIL (2620 : Rs.
12,85Q)

Contingent Liability

Contingent liabilities 31 March 2021 31 March 2020

Taxation matters under dispute . - -
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Notes to the financial statements (Continued)
for the year ended 31 March 2021

{Currency: Indian Rupees)

20 Related party disclosure

b

i)

Parties where control exist

Holding company
Accenture Solutions Private Limited

Ultimate holding company
Accenture Ple, Irgland

Material Transactions with helding company

Balance outstanding
Other financial asset

31 March 2021

31 March 2020

Accenture Solutions Private Limited 9,215,056
Other financial liabitities
Accenture Solutions Private Limited - 1,343,643
Key managerial personnel
Rajarajan Manickam {resigned w e f Nov 28, 2020) Director
Alok Khandelwal Director
Sunil Rao (resigned w.e.f. Dec 4, 2020) Director
Ramesh Ramamurthy (appointed w.e f. Dec 3, 2020) Director
Rajesh Ajmera (appointed w.e.f. Feb 26, 2021} Director
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Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2021

(Currency: Indian Rupees)

21

22

Operating leases
Leases as lessee

Ministry of Corporate Affairs (“MCA™) through Companies (Indian Accoui\ling Standards) Amendment Rules, 2019 and Companies (Indian

Accounting Siandards) Second Amendment Rules, has notified Ind A3 116 Leases which replaces the existing lease standard, Ind AS 17 -

leases, and other interpreiations. Ind AS 116 scis out the principles for the rccognmon measurement, presentation and disclasure of leases for

both lessees and lessors. It introduces a single, on-balancc sheet lease accounting modet for lessecs.

Transition;
For transition, the Company has elected not to apply the requirements of Ind AS 116 to leases which are expiring within 12 months from the
date of transition by class of asset and leases for which the underlying asset is of Iow vnluc on o lease-by-lease basis,

- The Company Does not have any long term lcase to qualify as Right to Use asset.

The Company incurred Rs. NIL (2020 Rs. 318,588) for ahc year ended Murch 31, 202} 1owards expenses rclutmg to short-term leases and
feases of low-value assels.

Note on Merger

The Board of Directors of the Company has approved the proposal for merger of the Company with its parent entity Accenture Solutions
Private L1d. { Accenture Solutions). The Company is & party to the joint application made to the National Company Law Tribunal (NCLT)
along with the "schemé of merger by absorption” on 02nd July 2021, for obtaining the npproval from NCLT for merger of the Company with
Accentire Solutions along with few other group entities, with the appointed date of April 01, 2021.
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23 Dues to Micro and Small Enterprises

Under the Micro, Small and Medium Emerprises Develepment Act, 2006 {(MSMED) which came in to force from 2 October, 2006, certain
disclosures are reguired to be made relating to dues to Micro and Small enterprises. On the basis of information and records available with the
Management, the following disclosures are made for the amounts due to Micro and Small enterprises:

| Particulars . . ) e ] i ) 31 March 2021 31 March 2020
The amount remaining unpa:d 1o mécro and srmll supphcrs as at the cnd of the year . - ' |
- Principal ' . i - : - o -

- Interest : . - -

Amount of interest paid by the Company in terms of Section 16 of the MSMED, along
with the amount of payment made to the supplu:r beyond the appointed day during the - .
lccoummg year

Amoum of interest due and payable for the delay in making payment (u'hicl'i have been . L .
paid but beyond the appointed day dunng the )cnr) bt without adding interest specified ’ ’ - -
under MSMED o ' .

Amount of interest accrued and remnining wmpaid 2t the ¢nd of the accounting year - -

| The amwount of further interest remaining due and payeble cven in the succeeding years,
urtil such date when the imercst dues above are actunlly paid to the small enterprisc, for
the purpose of disaliowance of 8 deductible expenditure under Section 23 of the MSMED
Act, 2006 - e .

As per our report of even date attached.
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